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TOCETHER WITH all buillings and improvements thereon and all and singular the tenements, hereditaments, and appurte-
rances thereunto belooging, or in amywise appertaining, and including all after-acquired title, franchise, licenses, or ease-
ceats; and together with all vight, title ard interest of the Mongagor from time to time in and to all heating, lighting, plomb- .
ing, cooking, incecerating, venilaling, air~conditioning, lauedry and refrizetating euipment; all elevators and moters, cabi- -
nets, engines and machinery, sprinkler systems; and storm and screen doors, screens, awnings, windon shades, and floor
coveriogs; and all other property now or hereafier caned b{ Mortzagor, of any successor in title, and attacked to or used in
contection with the real estate hereinabove described; and together with alr buitding materials and equipzent located on
tke premises and intended to be incorporated in the boildings er other izprovements; iXD ALSO all furnishiegs and articles
of personal property now of hereafter attached 10 or in and about the building or buildings now erected or hereafter to be
erected on the lands herein described which ate necessary to the complete and comlortable use and occepancy of such build-
ing or buildings for the purposes for which they were or are to be ¢rected, including all goo!s, chattels and personal property
as ate ever used or furnisked in operating a building, or the activities conducted therein, similar to the one herein descrited

and referred to, and all renewals or replacements thereof or articles in substitution therefor, whether of ot the same are, or
shkall be, attached to said building ot buildings in any manner.
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It is hereby mutcally agreed between the parties hereto that all the foregoing property shall to the extent permitted by _
law be deered to te aflived to the real propeny. 1

A .

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assizns forever.

THE MORTGAGOR HEREBY COVENANTS AND AGCREES WiTH THE MORTGAGEE:

1. That it is lanfally seized of the premises hereinabove described in fee simpleabsolute, that it bas good right and lawlal O,
asthority to sell, convey, or encember the same, and that the premises are frze and clear of all licns and encombrances what-
soever, The Mortgagor further covenients to warrant and forever deferd all and singular the premises urto the Morigagee, '
from and against the Mortgagor and all persons whomscever lawfully claiming the sa=e or any part thereof;

2. That Motipagor will pay the Note at the times and in the mance; provided therein;

3. That Mort ag

ot will not permit or soffer the use of any of the property for any purpose other than the use for which the
same was istende

3
at the time this Morigage nas executed;

3. That the Regulatory Agreecent, if any, executed by the Mortgagor and the Secretary of Housing and Urban Development, A )
acting by and through the Federal Housing Commissioner, which is beirg tecorded simaltanecasly kerewith,is ircoporated in
and made a pant ol this mortgage. Upon defagl under the Regolatory Agreement and upon the request of the Secretaryof

Housizg and Urbas Development, acting by and throogh the-Federal Housing Commissioner, the Mortgagee, at its option, may
declare the whole of the irdebtedress secured hereby to be doe and payable;

5. Tkar all rents, peofits and incoxe from the groperty covered by this mortgage are hereby assigeed to the Mortgagee for
tke pupose of discharging the deb:t hereby s=cured. Permission is hereby given to Morigagor so Jong as no defaunlt exists

hereanler, 1o cellect such rents, peolits and income for use in accordarce with the provisions of the Regulatory Agreement;

6. That upon defanlt beseunder Mortgagee shall be entitled to the appointment of a receiver by any court having jurisdic-

tion, without cotice, to take possession and protect the property described herein and operate same and collect the rents,
profits and income therefrom;
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7. That at tke option of the Mortgagor the principal balance secored hereby may be reacortized on terms acceptable to
the Secretary of Housing and Urban Developzent,acting by and throughthe Federal Housing Commissionerif a partial prepayment
results frcm an amard in condemnation in accordapce with provisions of Paragraph 9 Lerein, ot from an insurance payrent
made in accordance with provisicus of Paragraph 8 hetein, where there is a resulticg Yoss project incoxe;

8. That the Mortgagor will keep the improverents now existing or kereafter erected on the rortgaged
loss by fire acd such other hazards, casualties, and contingencies, as may ke sti

Urban Developrent, acting by and through the Federal Hossing Commissiorer upon lﬁ
bazards as may be reqoired Irom time 1o tire by the Mortgagee, and 2ll such insurance shall be evidenced by standard Fite
acd Extended Coverage Insuracze Policy ot policies, in amounts notlessthannecessaryto comply with the applicable Coin-
scrance Clause percentage, but in uo event shall the arounts of coverage be less than 80% ol’the Insgrable Valoes or not
less than the unpaid balance of ke insured mortpage, whickever is the lesser, and in default thereof the Morigagee shall
have the right 1o effect insurance. Scch policies shall be endorsed with standard Mortgagee clacse with loss payable to the

Mortgagee and the Secretary of Hoosing and Urban Developzent as interest may appear, and shall be deposited with the Mort-
zagee;

Jxopeny insured against
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e inscrance of the mortgage and other

That if the premises covered kereby, or any part thereof, shall be damaged by fire or other hazard against which insur-
ance is held as kereirabove provided, the amoaunts paid by any insurarce company in pursuance of the contract of insurance to
the extent of 1ke indebtedaess then remainiang unpatd, skall he paid to the Mortgagee, 3nd, at its optjgn, mﬁxbae applied to the

debt or rel
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ury to any ol sa s
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9. That all awards of amEes in coacection with any condexrnation for public zse of or inj
ke paid to the mortgagee to be applied to the acoant due under the Note secured heteby in

turing installment or installments of principal and (2} with any balance 10 be credited to the next payment due under the Note,
No azmount applied to the reduction ol the principal amoont die in accorlance with (1) shall be considered 2n oplion peepay-
ment as the term is used in this Mortgage and the Note secured hereby, nor relieve the mortgagor from making teiular monthly
paycents commencing on the lirst month following the date of receipt of the awards. The bol%

er of the Note is hereby antho-
rized in the nace of the rmortgagor to execcte and deliver valid acquittances for such awards and 1o appeal from soch awards,
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10, That in order move fully to protect the security of this Mongage, the Mortgagor will pay to the Morigagee in addition 10
tte monthly payments of interest or of principal and interest wider the terms of the Note secured hereby and concurrently

therenith monthly on the first day of ecach moath after the date bereof and continuing uantil the said Note is fully paid the
folloning sums:
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{a) An amount sufficient to provide the Mortgagee with funds to
cent and the Note secured hereby are insared, o a month
Hoosing aad Urban Developzent, as follows:

n

ray the rext mortgage insuracce premium if this instre-
y scivice charge, 1f they are held by the Secretary of

U acd so0 locg as 3aid Niste of even date acd this insirament are izsured of ate reinsared ander the provisions of the
National Hozsiag Act, an amouat safficient to zccuxzlate in the handa of the Mortgagee one month prior to itsdue
date the szaual cortgage insuracce presioa, is order to provide such Mortgagee with funds to pay suchprexium to the

Secretaryof Hoasizg and Urkan Develspment porauent to she National Housiag Act, as axmended, aad applicable Regula-
tioas theremmder, or

D I acd so loag as said Note of evea date and this instrcmeat sre held by the Secretary of Housing azd Urban Develop-

ment, 8 conthly service charge in an azount egzal to 1/12 of 1/2 % of the average oatstanding priccipal balacce due on
the Note compoted for each successive year Leginzing with the first day of tke month following the date of this instro-
meznt, if the Sccretary of Hossing and {rhaa Developzert is the wortgugee (Leneficiary) caced berein, or the first day of

the month following assigazent, if the Note and this fostruzest are assigned to the Secretary of Housing and Urbaa De-
velopment, withost takisg icto 2ccount delinguencies cr grepry=eny;

{5}

A sam egoal to the grozad rects, if any, ceat dee, plus the premizms that will next tecoze dee and payable on
policies of fire aad cther Ero;ert}‘ insgrance cosvering the [remises covered hereby, plus =ater rates tazes and

assessmenis newl dce oa the premises covered hereby fall as estizated by the Moctgagee) less all samis already .
paid therefor divided by the namber of months to elapse tefore cne month peior to the date whea soeh graond reats,
[emiams, water rates, taxes aad assesserts will becoze delingcent, such sums to be held by Mortgagee in trast
to pay said grousd reats, premiams, water rates, taxes, and special assessments;

fc) All payxzents menticued in the two preceding sabsections of this paragraph and all payrents to be made urder the

Notes secured Lereby skall be added togetker and the aggregate axount thereof shall be paid each month in asin- I

gle payment to Le applied by Morigagee to the following items in the crder set {orth:

() peemizm ckarges soder the Coztract of Inszrazce with tke Sceretary of Housiag and Urban Developzent acting by aznd
through the Federsl Housiag Co=missioner or sersice charge;

n

groznd rects, taxes, special assesszents, water rates, fue asd cther jroperty izscrazce preaiz=s;




