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YOHAVE AND TO HOLD a'l and singuiar the Property unto Mortgagee and lne SuCCessors ¢ ass 375 of Kortgagee forgn e
MOATGAGOR covenants that Mortgagor is lawfully seized of the Property in fee ssmple abso'ute, tnat Mortgagor has good nght
and is lawfully autiorized to sell, convey or encumber the same, and that the Property is free and clear ¢! a'l encumbrances ex ceptas
expressly provided heran. Monga?or further covenants to warrant and forever defend all and singu'ar the Property unto Mortgagee
]

and the successors of assigns of Mortgagee from and against Mortgagor and all persons Whomsoewer lawiully clamng the same Of
any part thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that f Mortgagor pays of

causes 1o be paid to Mortgagee the debt secured hereby. the estate hereby granted shall cease, determine and be utterly null and void:
otherwise said estate shall remain in full force and eftect.

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Defau't as herein defined has ccourred.
MORTGAGOR further covenants and agrees with Morlgagee as folloas:

1. Assignment of Rents and Profits. As turther security for all sums secured by this Mortgage. Mortgagoc assignsto
Mortgagee all rents and profits arising from the Property. provided, however. that solonhg as no Detfault as hereinafter defined has

occurred, Mortgagor shali be entitled to cotlect and retain ail such rents and profits as the so'e property of Morlgagor without accounting
to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good cond:tion and repair and wili neither permit nor allow waste
thereo!. Monigagor Wit promptly repair or restore any porton of the Property which is damaged or destroyed by any cause whatscever
and will promptly pay when due all costs and expenses of such repair of restoration. Mortgagor wil not remove or demonush any

improvement of fixture which is now or hereafter part ot the Property and will cut no timber on the Property without the express wrntten

consent of Mortgagee. Morigagee shall be entitled to specfic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep allimprovements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Mortgagee may reasonably approve for the fullinsurable value thereof against afl isks including. if
coverageis available. flood and earthquake. Such insurance wit be payable to Moctgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee dause or such other form of mortgagee dause as may be required by the
Mortgagee and will not be cancelable by esther the insurer of the insured without at least ten (10) days prior written notice to Mortgagee.
Morlgagor hereby assigns to Mortgagee the nghtto ool'ect and receive any indemnity payment otherwise owed to Morigagor upon any
policy of insurance insuring any porbon of the Property, regard'ess of whether Morigagee is namedin such policy as a person entited
to co'ect upon the same. Any indemmity payment received by Mortgagee from any such pokicy of insurance may, al the option of
Morigagee. (i) be appled by Mortgagee to payment of any sum secured by this Morigage in such order as LMga%ee may deterrme of
(1) be appied in a manner determened by Morlgagee to the replacement. repair of restoration of the portion of the Property damaged or
destroyed or (i) be released to Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is applied to replacement, tepait or restoration of any poction of the
Property or which is released 1o Mortgagor shali be deemed a payment aganst any sums secured by this Mortgage. Morigagor wid
keep the Property continuously insured as herein required and will defiver 10 Mortgagee the onginal of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee proof of
such payment at least ten (10) days prior to the date such premium would become overdue of detinquent. Upon the expiration or
termination of any such policy of insurance. Mortgagor wit furnish to Mortgagee at least ten (10) days pniof to such expiration of
terminaton the ongnal of a renewal of replacement poticy ot insurance meeting the requirements hereol. If Morlgagor fails toinsure
the Property as herein required, Mortgagee may after giving (10) days written notice to Morigagor soinsure the Property in the name ot
Mortgagor or in the name of Mortgagee or both, and the premums for any such insurance obtained by Mortgagee shall be the
obhgation of Mortgagor. Upon foredosure of this Mocigage. a” right, tile and interest of Mortgagor in and to any poticy of insurance
upon the Property which is in the custody of Morigagee. inGuding the right to unearned premiums. shall vest in the purchasers of the
Propexty at foreciosure, and Mortgagor hereby appoints Mortgagee as the attorney in fact of Mortgagor to assign a'i right, ttle and

interest of Mortgagor in and to any such policy of insurance to such purchaser. This appoiniment is coupted withan interest and shal
beirrevocable.

4. Taxes and Assessmenis. Mortgagor wli pay a'l taxes. assessments and other charges which constitute or are secured by
a ken upon the Property which is supernior to the Een of thus Mortgage and wt deliver to Morigagee proof of payment of the same not
less than ten (10) days prior to the date the same becomes delinquent: provided, hoaever, that Mortgagor sha't be entitied by
appropriate proceedngs to contest the amount of vaidty of such lax, assessment oc charge 50 long as the collection of the same by
toredosure of the ken upon the Property is stayed dunng the ency of such proceedings and Mortgagor deposits with the authonty

to which such tax. assessment of charge is payable or with Mocigagee appropnatle securty for payment of the same, together with any
apphicable interest and pena'tes, should the same be cetermined due and oMNg.

5. Expenditures by Mortgagee. if Mortgagor fais to make payment for restoraton or repair of the Property. for insurance
premiums or for laxes, assessments or other charges as required in this Mortgage. Mortgagee may, but sha'i not be obigated to, pay
for the same, and any such payment by Morgagee w'li be secured by this Mortgage and have the same rank and priocity as the
prinGpal debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by Mortgagee
shal be a first ken on the Properly to the extent of the taxes 50 pad with inlerest from the date of payment, reqardless of the rank and
prionty of this Mortgage. Morigagor shat pay to Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant to this paragraph plus nterest thereon as heten provided

6. Condemnation. Mortgagee sha'l be enttedto be made a party to and to partapate in any proceeding. whether focmal o
informal. for condemnation or acQusiion pursuant to poaer or eminent domain of any porton of the Property. Mortgagos hereby
assigns 0 Mortgagee the right 1o collect and recerve any payment of award to which Morigagor wou'ld otherwise be entitied by reason
of condemnation o acquisiton pursuant to goaer of eminent domain of any portion of the Propetty. Any such payment or award
recerved by Morlgagee may, at the opton of Mortgagee. (1) be apphed by Mortgagee to payment of any sums secured by this Morigage
in such order as Mortgagee may determine o (1) be apphedin a manner determined by Mortgagee to the replacement of the porion ol
the Property taken and to the repair o restorat.on of the rema ning porton of the Property of () be released to Mortgagor upon such
condtons as Morlgagee may determine ot (v} be used for any combinaton of the foregong purposes. No portion of an indemmnity

payment which is apphed to replacement. repar o restoralon of any port.cn of the Property or which is re'eased to Mortgagqor shalt be
deemed a payment against any sums secured by this Mortgage

7. Transfer. Atthe optionof the Morigagee the indebtedness secured by this Mortgage shall become due and payable it
without the written consent of the Mortgagee, the Mortigagor sha'l convey aaay the morigaged premises, of if the tie shall become
vested in any other person in any manner whatsoever otrier than by death of the Mortgagor. ltis understood and agreed thalin
consideraton for the consent of the Mortgagee 1o any ransfer of title to the morlgag premises, the Mortgagee alits opthon may

charge a toan transfer tee and of require changes in the rate of interest. term of loan monthly payments of principal and interest and
other terms and conditons of this Morigage and or the Note secured hereby

8. Default. The occurrence of any of the fooang events sha'l be deemed a Defauit under this Mortgage.
{a) failure of Morigagor 1o pay any instaliment of pnnopal or interest upon the Note or Notes herebty secured when due;
{b) fa'lure of Mortgagor to pay any other sum secured by this Morigage when due,

(c) fa'ure of Mostgagor to chserve of perform any covenant of agreement set forth in thes Mortgage of in any 1oan agreement
entered into betaeen the Mortgagor and Morigagee with respect to the indebtedress hereby secu red wthinten (10} days
folowing the grang of rot.ce by F:'.’ortgagee 10 Mortgagor to observe or gerform the same. o

{d) admdcation of Mortgagor as barkrupt. wntlen admiss:on by Mortgagor of annabuity to pay the cebls of Mcrtgagor as they
mature, assignment of the assets of Martgagor tor the benefit of credtors, request of pebton by Mortgagor for the
apportment of a receiver, trustee or conservator of the assels of Mortgagor o for reorgarvzaton o hquidaton of Martgagor,
or acqu escence by Mortgagor to any such request or petton made by another person

9. Remedies. Ugon tre ocourrence of a Defau1as Fereraboie defred Morgqagee may. &' out rahoe to Mortgagor. ceclare
a1 sums securad by ths Morigage immedatey ue a~drayaie and may commenrce peocesdngs 1o Cofect suon suTs. loreciose s
Mortgage and selthe Progerty. At the foreciosure Morigagee sha'l te entfedtotid arndto purerasetre Progerty and sha'ibe entted
to apply the debt secured hereby. or any porton thereof. in payment for the Progerty. The remedies provded to Mantgageen s
paragraph shall be in addton to and notin keu of any other nghts and remedies provided in this Mortgage ot by taw, ai of which nghts

andremed es may be exerased by Mortgagee simutaneously of consecutively 1n any ordés winhoul teng ceemedtohave waved any
right of remedy previousty or not yet exercised.

~ 10. Appointment of Receiver. Upon the oceutrence of a Defau't as herennatbove defned Morigagee sha'l be enttiedto the
appontment of areceiver to enler upon and take and mantan full contret of the Progerty inorder to perform 21 acls recessary and
appropnate for the operaton and manlenance thereot indudng. but not krted 10. the executon, canceilaton or modification of
leases. the makng of repars to the Property and the executon o terminalon of contracts provd ng tor the management of
ma ntenance of the Property. a'l on suchterms as are deemed bestto protect tne secunty of trus Mortgane. The recener shalite
ertted to recene a reasonab'e fee for so managng the Property. Ali rents co’ected pursuant o thss paragraph sha'ibe apphedfirstto

the costs of taxng control of and managng the Progerty and coi'ectng tre renis. nciudng. but notkmited to. attorrey s fees. rECenVEr's

fees. premiums on receiver's bords. costs of reparstotne Property. prem ums in:nsurance ro' ces. laves, assessments and olher

charges on the Property. and the costs of & schargng any ob'igaton or kat"ty of Mortgagor as lessor of land'ord of the Property and
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