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Lender's written agreement or apphicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manrer provided under paragraph 2 hereof.

Any amounts dishursad by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebedness of Borroaer secured by this Martgage. Unless Barrower and Lender agree to other terms of payment. such
amounats shall be payable upon notice from Lender to Borrovaer requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payaMe from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw. in which event such amounts shall bear interest at the highest rate
permissible under applicable aw. Nothing contrined in this paragraph 7 shall require Lender to incur any expense or take
any a:tion hereunder.

8. [faspection. Lender mav make or cause to be made reasonable entrics upen and inspections of the Property, providad
that Lender shall give Borroaer notive pricr to any suxh inspection specifying ressomble cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any aaard or claim for damages. direct or consequential. in connéction with any
condemnation or other taking of the Propenty. or part thereof, or for conyeyance in teu of condemnation. are hereby assigned
and shall ke paid to Lender.

In the event of a total nking of the Propenty. the proceeds shall be applied 1o the sums secured by this Moertgage.
with the excess. if any. paid to Borroaer. In the event of a partial taling of the Property. unless Borroaer and Lender
ctherwise agree in writing. there shall be applied to the sums securad by this Mortgage such proportion of the procesds
25 15 equal to that proportion which the amount of the sums secured by this Merngage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking. with the batarce of the proceeds
paM to Borroaer.

If the Property is abandoned by Borcouer. of if. afier rotice by Lender 1o Borrower that the condempor offers to make
an anard or setile a claim for damages. Borrower fails to revpond to Lender aithin 30 days after the dite soch notice is
mated. Lender is authorized to collect and apply the provends. at Lenders optica. cither 10 restoraticn or repair of the
Property or 1o the sums sexured by this Morigage,

Un'ess Lender and Borrower otherwise agree in ariticz. any exch application of proceeds to principal shall not exterd
or postpone the due date of the monthly inst2!Iments referred to in paragraphs 1 and 2 hereof o change the amount of
wuch installments.

10. Bocrower Not Rebeased. Fuension of the time for pavment or madification of amortization of the sums sevured
by this Mongagze granted by Lender 10 any successor in interet of Borroaer shall oot operate to release. in any manner,
the labidity of the criginal Barroaer and Borrower’s successors in interest. Lender shall not be required to commence
proceedings 2za'nd sich uxcessor of refuse 1o evtend time for payment of otheraise modify amortization of the sums
«ecured by this Mortgage by reason of any demand made by the orizginal Borroaer and Borroaer’s successors in interest.

11. Forbearance by Lender Not 3 Waiver. Any forhearance by Lender in exercising any right or remedy bereunder. or
otheraise afforded by applicable faw. shall not be 3 waiver of or preclode the evercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Bens or charges by Lender shal not be 2 waiver of Lender's
right to sccelerate the matarity of the indebredness sevured by this Mortzaze.

12. Remedies Comclative, AM remedies provided in this Mortgage are distioct and cumulative to any other right or
remedy under this Mortzaze or aForded by Taw or exguity. and may be erercised convurrently. independently o successively.

1). Soccessocs and Assiges Bound; Joint and Several Fiabifity; Captious. The covenants and agreements herein
cootaired shall bind. and the rights Fereunder shall inure fo. the respective suvcessors and assigns of Lender and Borroaer,
subject to the provisions of parazraph 17 kereof. Al coverants ad agreements of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenence only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any nxtice required under applicable lan to be given in another manner. (3) any notke to
Borroaer provided for in this Mortzage sha't be given by mating such notice by centified mail addressed 10 Borroaer at
the Progeriy Address or at sixh cther address as Borroaer may desrgnate by noiice to Lender as provided herein, and
() any notice 10 Lender shall ke given by cerufied mal. retum receipt requested, 1o Lender's address stated herein of to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any ootice provided for in this
Mortgage shall be deemied 1o have been ginen to Borrower or Lernder ahen given in the manner Jdesignared berein.

15. Uniform Morigage: Governing Law: Severabity. This form of mortgage combines uniform covenants for natisnal
vse and noa-uniform covenants with fimited variations by jurisd ctioa to coastitute 2 uniform security instrument coveriag
real property. This Mortzage shafl be governed by the Taa of the jurisdiction in which the Property is kxated. In the
event that any provision of clause of this Modgage or the Nore conflicts with applicable law. such conflict shall not affect
other provsions of this Morigage or the Noge which can be given etfect without the conflicting provision. and to this
erd the provisions ¢f the Mortzage and the Note are Jeclared to be severable

16. Bomrower’s Copy. Borroner sha'l be furnicked a conformed copy of the Note and of this Mortgage at the time
of execution or after recocdation hereof.

17. Teansfer of the Property; Assumption. H ali o any part of the Property of an interest therein is sold or transferred
by Borroacr aithout Leeder’s prior -aritten comsent, excleding 12y the creatica of a hen or encumbrance subordinate to
this Morigage. (b)) the creation of 3 purchise morey wxurify interest for household appliances. {3 a transfer by devise.
descent of by operation of Taw upon the death of a jount tenant or (Jrike grant of any keasehold interest of three years of Jess
Aot containieg an option to porchase. Tender may, at Lenders opton, declare 2t the sums secured by this Mortgage 1o be
mmedutely due and payable lender shali have waned <och opfion 1o accelerate if. prior to the sale or transfer. Lender
atd the persen to ahom the Property s to be sold or tranyferred reach azreement in anting that the credut of such person
s satisfastory to Lender and that the interat parable on the sums secured by this Moctgage shall be at sixh rate as Lender
shall request  If Eerder has aaived the ofton to accelerate peonided inthis paragraph 17, z2od if Borrower's successof in
rrerest has enecuted a aritien assumption agreement accegpied 1 writing by Lender, Tender shall refease Borreaer from all
cbligations uader this Mortgaze and the Note.

If Lender erercises such opton to aeclerate. feader shall mail Barower rotice of acceleration in accerdance with
paragraph 14 bereof. Such nctice shafl provide a pernad of not less than 30 days from the date the natice s matied within
ahich Borroaer may pay the sums declared doe I Borroaer fails 1o pay sixh sems prior to the expintion of such period,
[ ender may, withaut funtker netce or Jemand on Borroaer, mche 37y remedics perm tted by paragraph 1R kereof.

NoN-UNiFory CovivasTs Borroaer and Lerder further conenant and agree as foilows.

18. Acceleration: Remedies. Except as provided in paragraph 17 hereol, upon Borrower's breach of aay covenant
or agreesent of Borrower in thin Morigage, including the covenaats to pay when due any soms secered by this Mortgage,
Lender prior 1o accaleration shall mail notice 1o Borromer 25 provided in paragraph 14 hereof specilying: (1) the breach:
(2} the action required 16 cure swch beeach: (3) a date. not kess than 30 days from the date 1he notice i maided to Borrawer.
by which soch breach mmt be cured: and (1) 1hat fadare 1o cure sach breack om or before the date specified in the motice
may result in acccleration of the smms secured by this Mortgage, forechosare by judicial proceeding and sale of the Property.
The potice shall feriher inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-exitence of 2 default or 2oy other defease of Borromer to acceleration and foreclosure. I the breach
is not cured on or belore the date specified in the notice, Leader at [ ender's option may declare all of (he sems secured by
this Mortzage to be immediately dae 2nd payalle mithout farther demand and may foreciose this Morfgage by jodxiad
proceediog. | ender shall be catitked (o collect i such peoceeding a1 evpemes of foreciosure, including. bot wit Bmited to,
reasonabie atorney’s fees, and costs of docementary evidesce, absiracts zod title reposts, 2 of whikh shall be additionad sums
secured by this Mortgage.

19. Borrower’s Right lo Reimstate. Notwithstanding Leader's acceicration of the sums secured by this Mongage.
Borroaer shall have the right to have any provecdings begun by Lender to enforce this Morfgage discontinoed at any fime
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