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ADJUSTABLE RATE LOAN RIDER -

NOHCE: THESECURLIY INNSIRUMENT SFCURES A NOTE WHICH CONTAINS ]
A PRININMON ATTOWING FOR CHANGES IN THE INIFREST RATE. IN- . o‘
CREANES IN DHE INIFREST RALE WILL RESULT IN HIGIEER PAVYMENTS. : )
DYCREASEN IN THE INTERINT RATE WHLL RESULT IN LOWER PAYMENTS. ;'_ : O-
This Rider is made this . 18t dayor December . L1981 angis incorporated into and shall v .
be deemed to amend and supplement the Morntgage, Dead of Trust, or Deed to Secure D:ba (the ® MR Insire- ‘_
ment’ '} of the same Jate given by the undersigned (the **Barroner’ ) to wexure Borroner's Noteto ... . o rn oo .
FEDERAL. SAVINGS . AND LOAN. ASSOCIATION. . . .. .
4

(the “*Lendec™’) of lhc same date (the “'Noete™) and covering the pro cscribed i Sc\:unr) Instrurnent and
Jowared at . . 0' .................................... ii ........ ti' éal:ofi ..... e
i

Fyoperss 42370 s

.

Modificatisns, In 230000 10 the Coverants and agreements made in the Security Indrument, Borroser and

E ender further corenant and agree as follows: {
AL INTEREST RATE AND MONTIILY P.A\'il}-’\”f CHANGES .
The Note has an *'Initial Interest Rate’ of L 072, %». The Note interest rare inay be increased or deveeased on the i
ISL dav of the month beginning oa .3 March 1,........ L1983 and on ihat Jay of the month every ’
.12, moaths thereafter. 3
Changes inthe mterest 1ate are guonernad by (hanpesin aninterest rarc indevcalled the “Indzv’. The Indevisihe:
[€ 2k e don ro infaae - | .
(1) R “Comract Interest Rate, Purchae of Previously Ovcupicd Homes, National Aserage Tor all Major e e e
Types of 1endens' published by the Federal Honte | oan Bank Board. R ) '
) L3% U

[Crat cuhu toundauie wheiher there ans movwuw hmit cackanzesivibeirncerent rore cn ek Change Date, if a3 box is cdmtad there wilt
b ro warv.mum L oA ckages |
(1) {0 There is ro mavimum himit on changes in the interest rate at any Change Date.
(2) X The interest 1ate cannot be changed by more than . 2 .. percentage points at any ('ha-a;c Date.
If the interest rate changes, the amount of Borrower’s monthly paynients will change as prosided in the Note. Ia-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in Jower payments.
B. LOAN CHARGES
I could be that the loan secured by the Sevurity Instrument is subject to 2 law which sets maximum foan charges
and ttat Ire is interpreted so that the interest or other foan charges collected or 1o be collected in connection with the
loan would excied permitied hmits. If this is the case, then: (A) any such foan charge shafi be reduced by the amount
nevessary Lo reduce the charge to the permitted limit; and (B) any sums already vollected from Boarrower which exceed-
ed permitted limits will be refunded to Bosrower. Lender may choose 1o mmake this refund by redocing the principal
owed under the Note or by maline a direct payment 10 Borrower.
C. PRIOR LIENS
If Lerder detesmines that all or any part of the sums sevured by this Security Instrument are subject to a liea
which has priority over this Security Instrument, Lender may send Borrower a notice ientifying that lien. Botrower
shall promptly act with regard (o that lien as provided in paragraph 4 of the Security Instrument of shall prompily
secure an agreement’in a form satisfaciory to Lender subordinating that lien to this Security Instrument.
). TRANSFER OF THE PROPERIY
if there is a transfer of the Property subjest to paragraph 17 of the Security Instrument, Lender may require (1) o
an inceease in the curtent Note interest rate, or {2)an incredse in (of remon at of) the limit oa the amount of any one in- SHEE
terest raie change (if theee is alimin), or (3} a change inth:ie Base fadey figure, or all of these, asa condition of ender's
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By sipraag this, Bontoacr ageeos to 2l of 1be aboe.
.. T Sceat
. "Sellars (Seal)

—Rotee

%el ar: /Lﬂ%_”

seccroen DEC 1 8 1981 at 4:31 P.A. 111380
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