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10. Borrower Nol Released. Exténsion ot the time for payment or modif.cahion ot amertizat:en of ire sums secured by this Mortgage
granted by Lender 1o any successor ininterest o Barroaer shall not operate to re'ease. In any manner, tre habihily ot tre or:ginal
Borroaer and Borfoaer's SUCCESSOIS in interest Lender sha'l not ke required 1o commence proceed:ngs aganst such Successor of
refuse to extend time for payment or otheraise modity amorbization ot the sums secured by thisMortgage by reascn of any demand made
by the original Borroaer and Borroaer's sucCessors ininterest

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any r:ght or remedy rereunder, or otherwise
atorded by app!:cable taw. shal not be a waier of or preciude the exercise of any suchnghtorremedy The procurement otinsuranceor
the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the matunty of the
indebtedness secured by this Mortgags

12. Remadles Cumutative, All remed.es provided inthis Mortgage are distinct and cumulative to any other right or remeady under this
Mortgage or atlorded by law oi equity. and may be exercised concurrently, independentiy of successively

13. Successors and Assigns Bound; Joinl and Several Llability; Caplions. The cosenantsandagreements rereincontained shail bind,
and the rights hereunder shall inure to, the respective successers and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 hereof Al covenants and agreements of Borroaer shall be jointand several. The captions and headings ofthe paragraphs
of this Mortgage are for convenience cnly and are not to be used to interpret or define the provisions hereof

14. NobBce. Eacefi fof any robcerequired under applizable aw tc be giveninanatharmanner, {3) any notice to Barroaer provided forin
this Mortgage shall be given by maiting such notite by certified mail addressed to Botroaer at the Progerty Address or at such other
address as Borroaer may designate by notice to Lender as provided herein, and (b) any noticeto Lender sha!l be given by certified mai,
return receipt requested, 1o Lender's address stated herein of to such other addressas L ender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shalt be deemedto have been givento Borroaec or Lender when grien inthe
mznner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of mortgage combines uriform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property. This
Morigage sha!l be gavetred by the laa of the jurisd.ct.on in which the Property is 1ocated. In the exentthat any provision or clause of this
Mortgage of the Note conflicts with applicable law. such contiict shall not atfect other provisions ol this Morigage or the Notewhichcan
be grven etfect without the conflicting provision, and tothis endthe prcasicnsof the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borroacr shail be furnished a conformed copy of the Note and of this Mortgage at the time of execution or after
recordation hereof

17. Transfer of the Propery; Assumpton. it all or any parnt of the Property or an interest therein is sold or transferred by Borrower
without Lender's prior wntien consent. excluding (a) the creation of atien or encumbrance subordinateto this Mortgage, {b) the creation
of a purchase money security interest for household agpliances. (C) atranster by devise, descent or by operation of law upon the deathof
a joint tenant or {d) the grantof any leasehold interest of three years of [ess not containing an optionto purchase, Lendermay. atLenders
option, deciare ali the sums secured by this Mortgage to be immediately due and payable Lender shalt haye waived such option to
accelerzte if, priof to the sa'e or transfer, Lender and the person to whom the Property is to be sold or transferred reach agreementin
writing that the credi of such person is satisfactory to Lender and that the interest payable onthe sums secured by this Mortgage shatibe
at such rate as Lender shail request If Lender has wiived the option to acceterale provided in this paragraph 17, and if Borrowers
successor in interest has executed a written assumplion agreement accepted in writing by Lender, Lender shailrelease Borroaer fromail
cbligations under this Mortgage and the Note

If Lerder exercises such option to accelerate, Lender shall mail Borroaer rotice of acceleration in accordance with paragraph 14
kereof. Such notice shalt provide a period of not less than X) days from the date the notice is mailed within which Borrower may pay the

sums declared due. If Borroaer 1ails to pay such sums prior to the expiration of such period, Lender may. without further notice or
dzmand on Borroaer, invcke any remedies permitted by paragraph 18 hereof

NON-UNIFORM COVENANTS Borrgaer and Lender further colenant and agree as folloas:

18. Acceleration: Remedies. Except 2s provided in paragraph 17 hereol, upon Borrower's breach of any covenant or agreemenl of
Boerower in this Morlgage, including the covenants 10 pay when due any sums secured by this Morigage, Lender prior to acceleration
shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure suchbreach; (3)
a date, not fess than 30 days from the date the notice Is mailed lo Borrower, by which such breach must be cured; and (4) that faiture o
cure such breach on ot before the date specified in the nolice may resuit in acceleration of the sums securad by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righl 10 reinstate after
acceleration and the righl to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo
acceleration and foreclosure. If the breach is not cured on of belore the dalte specified in the notice, Lender at Lender's option may
deciare a1 of the sums secured by this Morigage 1o be immediatety due and payable without further demand and may foreclose this
Marigage by judicial pioceeding. Lender shall be entitted to collect in such proceeding all expenses of foreclosure, including, but not
fimited 1o, rezsonable atiomey's fees not o exceed 15% of the unpaid batance, and costs of documentary evidence, absiracls and title
regoris, if permitted by law, alli of which shall be additional sums secured by this Morlgage.

19. Borrowsr's Righl 1o Reinstate. Notaithstanding Lendar's acceleration of the sums secured by this Mortgage. Borrowers shalt have
(e right to hawe any proceedings begun by Lender to enforce this Mortgage discontinued at any time priof to entry of a judgment
enforcing this Mortgage if. (a) Borroaer pays Lerder all sums ahich would be then due underthis Mortgage. the Note and notes securing
Future Advances as specified in paragraph 21.if zny. had ro acceleration occurred. {b) Borrower cures all breaches of any other
covenants of agreements of Borrower contained in this Mortgage. (¢} Borroaer pays ait reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borroaer contained in this Mortgage and in enforcing Lender’s remedies as provided in
paragraph 18 hereol. including. but not limited to. reasonable attorney’s fees. and (d) Bofrower takes such action as Lender may
reasonably require to assure that trhe Fien of this Mortgage. Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrawer, this Morlgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appoiniment of Receiver. As add:t0nal security hereunder. Borroaer hereby assigns to Lender the rents of
the Property. provided that Borroaer shall, prior to accelerat.on under paragraph 18 hereof or abandonment of the Property, have the
right 1o collect and retain such rents as they become due and payable

Upon a2cceferation under paragraph 18 hereof or ahandonment ol the Property. Lender shalt be entitied to have a receiver appointed by
2 court to enter upon, take possession of and manage the Property and to collect the rents of the Property. including those past due_ All
rents cotected by the recener shall be applied first to payment of the costs of management of the Preperty and cotlection of rents,
incinding. byt notlimited to_receier’s fees. premiums on recever’'s bonds and reasonable attorrey’s fees, and thento the sums secured
by this Morigage The recenver sha!l be lizble to account only tor those rents actually received

21 Future Advances. Upon reneaal or refinancing of the Note secured hereby, Lender may_uponrequest by Borroaerand atLenders
sole discrevon. advance additional sums which sums. if any. together with the amounts included inthe reneaed ot refinanced Note. shall,
with inferest thereon, be secured by this Martgage At no bme sha'l the principal amount of the indebtedness secured by this Mortgage.
not isndudmg sums advanced in accordance hergaithto protect the security of this Mortgage, exceed the original amount o the Note plus
US $100.000.00

22. Release. Upon pajment of all sums secured by this Mortgage. this Mortgage shall become nufl and void. and Lendershall release
this Mortgage withiout charge to Barrower. Borroaer shall pay all costs of recordation. if any.

23. Walver 0of Homestead. Bocroaer hereby wnanes all right of homestead exemption in the Property.
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