TO HAVE AND TO HOLD ail ana §rgu'ar tha Propesty Lrtn MG iS00 5ot o0 - o re oe 300 375 of bas IO ERES
foreve:

MORTGAGOR covenan's that Martgagor s lantfuily €ezed of 1re Progarty 0 foe Srpia arar e ey Mortgaggr Ras
god nght and is iawfully authonized to seli. CCnvey ©F eNcunmtar re s3re, a~11hat re Proparty o3 free ana ¢ear of af

't
encumbrances except as expressty prov.ded herein Morlgagor turtfer covenan!s o warran! and tereser defend alt and
S5 >

s:ngular the Property unto Mortgagee and the successors of assigns of Morigagee from and aga-nst Mortgagor and a't
persons whomsoever lawfutiy ciaiming the same or any part thereo! ﬂ
PROVIDED ALWAYS revertheless. and it is the true intent and mean -~ of Mortgagor and Mortgagee. trat if Mort- T i
I— gagor pays or causes to be pa'd to Mortgagee the debt secured hereby the estate hereby granted sha’ cease daterm ne and —
be ulterly nu'l and voig. otherwise said estate shall remain in ful force and effect ;
IT IS AGREED that Morigagor shall be entitled to ho'd and enioy the Properly until a Defau!t as here.n defred has '
occurred. : @
MORTGAGOR further covenants and agrees with Mortgagee as fol'ows | ' _
1. Assignment of Rents and Prolits. As further security for a'i sums secured by this Mortgage. Mortgagor assigns ’ CO-
to Mortgagee all rents and protits arising from the Procerty: provided. however, that so 1ong as no Defautt as hereinafter * %
defined has occurred. Mortcagor shall be entitled to coilect and retain a'i such rents and protits as the so'e property of Mort- : : (T 1Y
: gagor without accounting to Mortgagee therefor. , :
2. Mainlerance. Mortgagor will maniain tre Propertly in good condition and repair and wiil neither perm:t nor a'low : O .

! waste trereot. Mortgagor will promptly repair o restore any portion of tre Property which s damaged or destroyed by any
cause whatscever and will promptly pay when due a!l costs and expenses of such repair or restoration Mortgagor will not :
remove or demolish any improvement or fixture which is now or rereafter part of the Property and wiit cut no timber on the !

Property without the express wniten consent of Morigagee Mortgagee shall ke entitied 1o specit:c performance of the
provisions of this paragraph

3. Insurance. Mortgagor wiil keep a!l improvements and fixtures wh'ch are now or kereafter part of the Procerty
nsured Dy such company or companes as Mortgages may reascnably appreue for tre fu insuran'e wa'ue trarpot azansta' )
sks inciud ~goif coverage s aq3vab’e. P'ood and earttQuake Suon msurance w o Ce Dagab'e 'o Worigagse as the interes! of
Morlgagee may apgear pursuant to the New York standard form ¢f morigagee €'ause o such oirer fcrm of mortgagae c'ause
as may be required by the Morigazee and wil not be cance’ab'e by either ire insurer of the insured wilnout at least ten {10)
days prior written notice to Mortgagee. Mortgagor hereby assigns to Mortgacee the right to collect and receive any indemnity
payment othervise owed to Morigagor upon any pol.cy of insurance insunng any pori:on of the Property. regard'ess of
whether Morilgagee is named in such policy as a person entitled 1o co'lect upon the same Any indemn:ty payment received
by Mortgagee from any such pol:cy of insurance may, at the cpt:on of Mortgagee. (1) be appled by Morigagee to payment of
any sum secured by this Mortgage in such orcer as Mortgagee may determine or (1) be applied in @ manner determined by
Mortgagee to the repiacement, repair of restoration of the port-on of the Progerty damaged or destroyed or (in) be released to
Morigagor upon such cond-tions as Mortgagee may determine ¢ (v be used 'or any combiration ¢of the foregoing purpeses.
No partion of any :ndemrnity payment whch is app'ed 0 replacement. secar or restoraton of any portion of the Procerty or
which s released 1o Morigager shail be deerred a pay ment aga nst any sums secured by this Morigage Mortgagor will keep

the Property continucusly irsured as herein required and wiit deliver 19 Mortgagee the orignat of each poticy of insurance
r to Morigagee
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required hereby. Mortgagor vt pay each prem:ium coming due &n any such oo 'cy ¢f insurarce and wi'l delver
proot of such payment at least ten (10) days prior 10 the date such oremum »ou'd Cecome oyverdue or delinguent. Upon the
expiration or termration of any such po'cy of insurance. Mertgages wi! turnosh to Morigagee at 'east ten (10) days pricr to
such expration or terminalion the cr.ginal of a rereanal or rep'acement po'ey of ‘nsurance meeting the requirements hereol.
It Mortgagor fals to insure the Property as Peren reguired. Mortgagee may atter Gwing fen (10) days written natice to Mort-
gagor so insure the Property in the name of Mortgagor or in tre rame of Mor'gagee or both. and tre premiums for any such
insurance oblained by Mortgagee sha'l be the ob!gation of Moricager Upon foreciosure of this Mortgage. al right. tive and
nterest of Mortgagor in and to any pohicy of insurance upon the Pregerty wh ch is in the custody of Mortcagee. inciuding the
right to uriearred premiums. shal vest in the purchaser ¢f the Progerty 3! fores osure. and Mortgagor rereby appoints Mot
Gagee as the atltorrey infact of Mortgages 10 ass-gn a't rght. te and ~'erest ¢f Mortgager in ard to any such Folicy of
irsurance 1o such purchaser Ths apporriment s coug'sd w.in an ~ierest gnd s-a’i be irrevocab'e
4. Taxes and Assessments. Morigagor vt pay all taves aseessments and oirer charges which constitute or are
secured by a ten upon the Progerty wnich 1s supencr to tre “an ¢t tnig Merigage and wiil delner o Sdortgagee proof of
payment of the same rot 'ess 1ran ten (10) Gays ©nor 0 e ga'e e sare paloTas 82 nguant prov Ged, Fowever, that
Marigager shat be enttied by 200 oor-2te 07oCeed ©gs 10 COMtESt tre ALt o va 3 iy Of such tax gssessment or charge
sG iong as the co'lection of e sare Dy forec'osure ¢ e ten Loan tre Progarty o5 stayed gur-rg tre pendercy of such
proceedirgs and Meortgagor deplsts with tre au'norty "0 Wi Ch €4Th 13r 3SSeCSrent or Charge 1§ payat'e ¢ with Morigagee
Fppreprate secunty for nayment ¢f tne same togelrer Wit any a0c caf'e nlersst and cenaites. shou'd the saTe be
determired due and 0w ng
5. Expenditures by Mortgagee. If Morigage: ! siorat on o repair of tne Property, for
GYUIaTCE DIETHUTS OF Yo7 Tax0s G5NTtamInts of otra re-d i Morigage, WMorrgagee may. but shatl ng!
be ¢hhgaled 10, pay 1or the same. and any Such Daymen e tecurad by 10is Merigage and rave the same
rank and prority as the prirc oal debt secuied rerely and Loar ~
made for tares by Morlgagee shat be a first encn tre Pregert: ;
ot payment regargess ¢f tre ramk and pricnty of s Mortoage ay
amount €qual 1o any payrren] made oy Moigacee poreLant gt ADT 0 L3 TIETest IREredn 48 rere n Ore gnd
§. Condemnation. Loricijee sraitoenttedinne m S oand 1o part ¢ pale in any CrOCesnrg, wheiner
‘erevat o nlormat Ior CondeT At on o BC0L S I ON DLTILATY 'O Jiman ol ary oorion of tre Progerty Mot
Gagor rerehy assgns to Mortoages the nghl to colet a7 re ; P asard o wneh Mortgagor weu'd oifar-
w52 De erttled by reason of cordornoaton oot e cent aomaen of any panton of the Progers
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