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STATE OF SOUTH CAROLENAp ¢ hEl iy . ‘,77"
' re( "0 §.C. MORTGAGE OF REAL ESTATE oo sl

COUNTY OF GREENVILLE
- i1z Y TR} TO ALL WHOM THESE PRESENTS MAY CONCERN:

N
SENH,;v_‘:ur£RSLEY
!'“C I
WHEREAS, Thomas M. Clark and Ellen M. Clark *

(Lereinafter refeered to as Mortgagor) is well and truly indebted vrlo James V. Phoa and Phyllis G. Phoa, or the
survivor of them,

(Lereinafter referred to as Mostgagee) as evidnced by the Mortgagor's prozissory note of even date leresith, the terms of which are ircorporated
Lerein by reference, in the sum of
One Hundred Seventeen Thousand, Five Hundred and no/10Cths paltarc s 117,500.00 ) due and payable

-")

mtb;u:ﬁtbamfm even date attherate of 11% per certum per somum, to be pasd:  asg set forth in
sai1d note,

WHEREAS, the Morigagor may bereafter becoeme indchted to the saxd Mostgazee for axh further sumns a5 may be advanced to or for the
Mortgagor's socount for taxes, Ecurince premivms, public asscssments, repairs. of for any other purposes:

NOW, ENOW ALL MEN, That the Mostgagos, in consideration of the aforesaid deld, ard in crder to secute e payment thereol, and of any
other and forther sums for which the Mortgagor may be indctied to the Mortgagee at any tine for advarces made to or for his accomt by the
Mortgagee, and also in consideration of the further szm of Three Dollars ($3.00) to the Mostzagor in Eand well 2ad traly paid by the Mortgagee at and
befoce the sealing and delivery of these presents, the receirt vhereof is hereby ackrowkdged, has zranted, bargaired, sold and released, and by these
presents does graot, basgain, sell and release unto the Monigager, its suocessors 31 assigns:

~ALL that certain piece, parcel or bot of land, with all improvements thereon. or hereafter constructed thercon, situale, lying and being in the
State of South Carolina, County of Greenville, shown and designated as Lot 31 on Map 3 of Halloran
Height, recorded in the RMC Office for Greenville County, South Carolina, in Plat Book
EE, Page 83, and having, according to said plat, the following metes and bounds, to-wit:

BEGINNIKG at a point on the westerly side of Audubon Road - Woodhaven Drive, said point
being near a lake-dam, and running thence with said Drive, N 19-04 E 58 feet to a point;
thence continuing with said Drive, N 19-04 E 34.3 feet to a point; thence still with the
vesterly side of said Drive, N 44-39 £ 149.8 feet to a point; thence with the curve of
the intersection of Audubon Road and Woodhaven Drive, the chord of which is N 43-06 W
18.8 feet to a point on the southerly side of Woodhaven Drive; thence with the southerly
side of Woodhaven Drive, N 79-02 W 182.3 feet to a point; thence still continuing

with the southerly side of said Drive, R 74-46 ¥ 40,7 feet to the joint corner of

Lots 30 and 31; thence with the joint line of said lots, S 44-23 W 301.6 feet toa

point in or near a lake; thence along and near the center of said Lake S 72-42 E 115.7
feet to a point; thence still on a line near the center of said lake, in an easterly
direction, 195 feet, wore of less, to the point of beginning.

DERIVATION: This being the same property conveyed by deed of Mortgagee to Mortgagor
as recorded in the RMC Office for Greenville County, South Carolina, in Deed Book 1 W7 ,

Page '3% , on Junel.' , 1981,

THIS wortgage is a purchase money mortgage and is not assumable as set forth in the
promissory note secured hereby.

IT is understood and agreed by the parties that in the event the property described herein

is sold by Mortgagor at any time during the initial ten-year period of this mortgage, .
that the holder of the Note secured hereby shall be entitled to one-half (1/2) of the

net profit derived from the sale of this property, If the property is sold at any time
after the initial ten years prior to the end of the fifteenth year the holder of the

Note secured hereby shall be entitled to Twenty-five percent (25%) of the net profit.
Thereafter, the Note holder shall be entitled to none of the net profig. In all events,

in addition to the net profir, the Note holder shall be entitled to be paid in full the

principal amount outstanding, together with any accrued interest at the time of sale.

In addition to the other terms stated in the promissory note secured hereby and/or

in this mortgage, Mortgagee is hereby granted by Mortgagor the right to repurchase
the property described herein on the same terms and conditions as Mortgagor offers to
sell said property to any other party except that this right of first refusal shall
terminate after the fifteenth year of this mortgage.

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or appertaining, and
alf of the reats, issues, and profits which may arise or be had therefrom, and induding all healing, plumbing, and lighting fixtures now or hereafter
attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such fixtures and equipment, other than the

— usual household furniture, be considered a part of the real estate.

L7v8

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mongagor covenants that it is lawfully scized of the premises heireinabove described in fee simple absolute, that it has good right and is
o lawfully authorized to sell, convey or encumber the same, and that the premises are free and clear of al} liens and encumbrances except as provided
© herein. The Morigagor further covenants lo warrant and forever defend all and singular the said premises unto the Morigagee forever, from

~+ against the Mortgagor and all persons whomsoeves lawlully claiming the same or any part thereof.
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