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ANG ERe ~2id MorTgagot s CLteth ot or X T saan T e e BN st e Lo o awsigns, that he s

lawfully seized n fee of the properin ahoop discnnel end iral tte nropens a3 free Ir.m g er{2TRIAN &S XCEPL 8 MONRAge O

First Federal Savings & Loan Association . recodes _Qctober.l . .19 74.

inthe . _Greenville .~ oo.or 0 oogage s 1323 0 sreege . 821 . thatine has a good
and lawful nght (o sl and con. o R s 38 370 12l me it cpoens and deferd the Llie (6 (B2 same [urerer sgainst the
lanful claims and demands of 3.0 corsins wi TS i el AnA v e e o giios Joes Do ner covenant and sgree 1o pay sh Laxes due
and to become due G the properis 2. dewcricsd, 21 avesmanls frr <resl or oiher improvements aad keep the buildings -
thereon insured 27sinst fnss by wend, storm, fire 374 su b Alber camua’is a5 w1y be rea nred by Mortgagee, Hs successors of asSgns, !
in such responable INSUTANE (DTPIRY OF FO™ITITIES 83 il b lfroiem 1o the Mosliaze (1S QUOCHSOTT OF ASSIgNS, i an
amount salisfsceory 1o said Morizazee 1is SUooesiors o 38%As »uh o oorldrgee 308 Lbregation clause sstisfactory to the
Mortgagee attsched (o said palcy or palimes ol neierie iv 7w of inss and pavoienl 5y ans inturance companies, the amount of
the insurance money psid sheii be applied eitber nn th: rdobledress ¢oured n2sedy. or in rebuilding and restoring the damaged
buildings as the Mortgagee may eleci And it is further 3grepd thel i tha coent thad the Martgzgo: shall fail Lo pay and kezp up
said laxes, assessmien(s for sireel or oifer 1w orn st and ngurstee as 22oees, (e the Mortizgee of ils SUCCRSSOrS OF assigns are
hereby authorized 10 do so and 1o pay tnercfar and the 1o o pnd ehat sand ioired by s morgag2 snd shall bear interest

from the date of payment at the rate of eight percertfer 7imne

Iy

PROVIDED ALWAYS3 NEVERTHRELESS t221 47 rne s2id Morgagor oo s well 33d truiy pay or cause 1o be paid unto the said
Mortgagee, iis successors or sssigns, the sa:d debls 277 sums of merey aforeseid. with inierest thereon if any shall be due, sccord-
ing to the true intent and meaning of this mstrument 204 ¢f said note 35d the conditions theretn written, then this deed of bargain
and sale shall cease and be oid. ottera-ze §U shall remzinin {16 force and zuthoriyv.

And it is 3lso covenanted and agreac tha: cpon defauil s toe ~avment of s3id promissory role above described, or on our
[aifure 10 pay the sa:d Lexes, aswsemenis for tirzel a7 other imorvements. and insirance as agreed, or on failure of the Mortgagor
to keep and perform any of the congazis or ~onditiogs Rerdn, ke, or ir. 2ny ~ne of these events, the whole amount of the
indebledness hereby secured. al that tre noxid shall, st the option of 1re isafut owner and holder of ssid note and of this
securily be and become due and ~nlleciible 31 once. anything herrnbelnre of in said note contained to the contrary notwithstand-
ing: such oplion to be exercised withsut ratice

And it is covenanted and agreed that if 2l o7 any part of the Property ©r 2n interest therein is sold or transferred by Mortgagor
without Morigagee’s priny written corsent. eyt Zing szithe sraatinn of ¢ Panoor entumbrance subordinate to this mortgage, (b) the
creation of a purchase money security interest for Brusebald aprianiis (o 2 t-znsfer by devise. descent or by operation of law upon the
death of a joint tenant o id) the grant of 2n. Trasehald interest ofthree y2ars or fess net oontairing an option to purchase, Mortgagee may
at its option. deciare all the sums secured B, this porgsge immedizely duz aad pavatle. Mertgagee shali have waived such option to
accelcrate if. priot to the sale or transfer. Mangagee and the porsan taw ham the sraperty is to be sold or transferred reach agreement in
writing that the credit of such persan s sansfactiry to Morigages and that the interest pavable on the sums secured by this mortgage
shall be at such rate as Mortgagee shail reguest, and if the required 2ssemption fee is paid. If Mortgagee has waived the option to accel-
crate and if Morigagor's successor in interest has exacuiad 3 wntivn assumption 2greement sccepted in writing by Mortgagee.
Mortgagee shall relcase Mortgager from 2ii wbligziems sades this Morgege and Note if Mertgagee exercises such option to accelerate,
Mortgagee shali mait Martgagor aotice of acorierathon. Such notive shali pravide 2 period of not less than 30 days from the date the notice
is mailed within which Mortgagor may pay the sums #oilared due. if Margagor f3ils to pay such sums prior to the expiration of such
period, Morigagee may, without further notice or demznd on M er. '

And it is covenanted 2rd agreed thal the said Mortgagor dues hereby sssign, set over and transler to the said Mortgagee, its
successors or assigns. all of the rents, isues and profits of the seid mortgaged premises accruing and falling due from and after the
service of summons issued in an action to foreciose this mortgsge after Gefault in the conditicns thereof.  In the event Mortgagee exercises
its option to 2ccelerate or in the event the mortgaged premisesis abandened. Mortgagee shail be entitled to have a recciver appointed by a
court to enter upon, take possession of and manage the mottgaged premises and to coiieci the rents, issues and profits of the morigaged
premises, including those past due. All rents collected by the receiver shali be applied first to payment of the costs of management of the
mortgaged premises and collection of rents, including. but not lirsited to, 1eceiver’s fees, premiums of receiver’s bonds snd ressonable
attorney’s fees. and then to the sums secured by this mortgage - Anditis further sgreed that in the case of loreclosure of this mortgage,
by svit or otherwise, the Mortgages shall tecover of the Moartgagor the expense of advertising. selling and conveying, including ressonable
attorney’s fees and cther reasonable costs of forectosure. which shati be secused by this mertgage, and shall be included in judgment of
foreclosure. And it is further agreed that in case &n action or proceeding is commerced which mutually affects Mortgagee’s interest in
the mottgaged premises, Mortgagee shail recover from Mortgagor on demand the expense incurved in protecting its interest, including
but not limited to reasonable attorney’s fees and costs expended.

And 1L is corenanted and apreed that nio Tature af the Mortzezee or 1S sy0a0 4073 0f 338K AS 10 exercise any oplion Lo declare
the maturity of any debt secured by this martgege. <n3'i se taxen of deemad as g warver of ils right to exercise such aplion, or to
declere such forfeiture, cither as 10 2ny past ar presen’ fofsult, 2nd i is {urther agreed that no lerms or conditions contained in this
motigage can be weived, altered or changed excepi a: evidenced in writing and signed by all parties herelo.

The noteholder hereunder is authosized, for the azcount of the Mortgagor, to make any required payrients under any lien prior
hereto, ot under this mortgage, the non-payment of which weuld ceastitute a default, including but not limited to principal and/or interest
payments, taxes and fire insurance premiums. All sums so advanced shall bear interest at the highest rate allowed under South Carolina
law, from the date of the sdvance to the date of repayment, shall attach to and become pant of the lien created herevnder shall become
payable at any time on demand therefore snd the failute 1o pay the semc on damand shail, at the noteholder’s option constitute a default
hereunder giving rise to ali of the remedies hecein provided in the event of other defaults.

The Mortgagor shall have the nght to enticipate pavment of this dedt in whole or in part at any time and shall receive a
rebate for any unearned interest. which rebate shail be comput2d in 2vcordeanee with the Actuerial Methed.

All appraisements and homestezd taws are nereby Npresody waned
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