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RENEGOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
couNtY OF GREERVILLE _ LOAN ACCOUNT NO

Federal S & L
whEREAS, Aormanly, Fidelity Federal o o Greenville, South Carling, herefnatter referred to as the “ASSO-
CIATION » {3 the owrier and holder of a “renegotiable rate promissory note dated August 12, 1980 , executed by

: Hi_llia.ms_S_u‘e_e_t_Dﬁ&l_meﬁnt Corxp, /! in the originel sum

fght Hundred Fifty and no/100----------- Dollars, bearing

Interest at the original rate of 10,815 per cent per annum and secured by a first renegotiablerate mortgage on the
premises being known as Lot 161 Dove Tree Subdivision , which is recorded in the RMC

Office for Greenville County in Mortgage Book 1510 , Pagz 764 , title to which pmpe'rt{ ia now being transferred to
the undersigned “OBLIGOR(S),” who has (have) agreed to assume said mortgage loan and to pay 't

WHEREAS, the ASSOCIATION has s%reed to zaid transfer of ownership of the mortgaged premlses to the OBLIGOR and
his assumption of -the morigage loan and all terms and conditions thereof.

NOW, THEREFORE, this agreement made and entered into this M—_— day of Aprllli I 811'1 iby and
between the ASSOCIATION, as mortgagee, and Earl Wayne Hutchins and Katherine S. Hutc
assuming OBLIGOR,

*

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOGIATION to the OBLIGOR, reccipt of which is .

hereby acknowledged, the undersigned parties agree as follows:
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1. That the loan balance at the time of this assumption is $86 850.00 Dollars;

that the interést rate at the time of the assumption is —Mper cent per annum and the monthly principal and interes install-
mente are _ Bight Hundred Eighteen and 92/100----------~~~-- Bollars (US

each with payments to be applied first to interest and then to remaining Principal, balance due from month to month with the first

. monthly payment due Mav 1 19_81~ that the OBLIGOR agrees to repay said obligation on the termis and

coriditions set forth in the mnegoilable rate promlssory note, renegotlable rate mortgage and rider thereto and further agrees to be
bourd by all ternis and conditions of said instruments as if his signature appeared thereon as the original borrower.

2. That the assummg OBLIGOR does hereby acknowledge Yeceipt of 2 copy of the original renegotiable rate note, renegotiable
rate mortgage and rider thereto which is being assumed by said OBLIGOR.

3. Should any installment payment become due for a period in exeess of fifteen (16) days, the ASSOCIATION may collect a
“late charge" not to exceed an amount equal to five per centum (59) of any such past due installment payment.

4. That all terms and conditions as set out in the original renegotiable rate note, renegotiable rate mortgage and rider thereto
shall continue in full force, except as modified expressly by this agreement.

b. That this a freement. shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
successors and ass

IN WITNESS WHEREOF the parties hereto have set their hands and seals this 519 day of __Am:il_ 19.81 .
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Pfs‘BSONQIJLT peared before me the undersigned who made oath that (s)he saw Earl Wayne Hutchins and
Kathe¢rine S «,“Hutchlns and_American Federal S&I, Asan. sign, seal and

deliver the foregoihé Agreement(s) and that {s)he with the other subscribing essed the exgeution thereof.
SWORN to before fiie this ~ 3rd. \\Ki /éw
dayof— April 19 81

Notary Public for Solth:Ciroksax Tennessee
My commission Expires:
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