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2. That, togethes with, and in addition to, the conthly paycents of principal and iterest payable under the

terms ol the note secuted hereby, he will pay to the Mortgagee, on the first day of each conth uetil the said rote
is fully paid, the following sums:

.)ﬁ:l,..u -

{o] An a=ount sufficient to provide the holder berecf with fends to pay the next moflgage inswrance peesivn if this instre-

ctat wad the note secured hereby are iasvred, or » mcathly charge un licu of o Sorigage Mmsutance preminom) of theyane

I" keld by the Seceetary of Housing snd Urban Developzent, as follons: *

L) I aad s0 lcag as said note of ¢ven date 52d Cus instrument are insuared of afe peinscred vnder the [rovisicas of the )

National Housing Act, an a=:unt saificient to accuzalate in the hands of the halder tae (1) moath prior 1o ils due

date the aanual morlgage insurance [eexivs. in order 19 provide such holder mith funds to paj sxch prexium 1o the

Secretary of Housing and Urtan Develipment gurseant to the National Housing Act, as a=ended, aadapplicable
Regulaticas thereuader; or

(h) If and 30 leag as said nute of eren date and this instru=ent are keld by the Sedretary of Housing and  Urban De-

veloprent, @ csathly charge (ia hes of 2 oootpage insurance premiuzm) Fbhich shall be 1 an zmaunt €Qral 19 cae-

txeifth (1712) of soe-half () per centuz of the a1erage cutstanding balance duz ca the 2ot computed m1thout taking
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¥ into accoant delinquencies of prepay=ents; :‘
-' fb) A sum equal to the ground reats, if any, next due. plus the pre=iucs that will next becoze due and payable oo policies %
of fize and other hazard insurance covering the morigaged pooperty. plus taxes and assess—ents cent due on the =crigaged

) property (a1l as estizated by the Mortgagee) less all suzs already paid sherefor divided by the number of conths toelapse
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before cae (1) conth grice Lo the date aken such greund rents, peemiums, taxes, and assess=ents will become deling:ent,

such suxs to be held by Mortgagee in trust to pay said ground rentls, premivoms, taxes, s3d special assessments: and
{e) All payments mentiocned in the %0 peeceding subsectisas of this peragraph and all pas—ents to be made under the aste

secured Lereby shall be added together and the 2zgregate amcunt thereof skall Le paid by the Martzagor each =oath in 2

single pajyoent to be applied by the Mortgagzee Lo the following items in the crder set forih:

(I} pre=ium charges under the contract of insurance with the Secretasy of Housisg and Urkan Develop=ent, of manthly
carge {in lieu of —ortgage insurance prexium), a5 the case =ay be:

{1) taxes, special assesscents, fire and other hazard asurance presiivms;

(III) interast on the adle secured kereby: and

(V) axortizatioa of the principal of said note.
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Aay deficiency in the azount of asy such aggregate moothly pay=en:, shall. unless made good by the Mirtgagor prios 1o
the due date of the next such payuent, ceastitute sa erent of defizir under this cortgage. The Mortgagee —ay collect 2

“'late charge’ rot to exceed fourcemts (4£) for each dollar {517 of eack paycent more than Niflteen (35) dags in arrears to |
cover (e extra expense involved in handling delinguent pay=ents.
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3. 11 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, wich excess, if the ' im
loan is curcent, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or : E S i
refunded to the Mortgagor. If, however, the monathly payments made by the LMortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If a1 any time the Mortgagor shall tender to the Mortgages, in
acoordance with 1he provisons of the note secured hereby, full payment of the entire indettedness represenied thereby, the
Mortigagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated to pay to the Secretary of
Housirg and Urban Development, and any batance retr:aining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Morigagee shall apply, at the time of ke
commencement of such peoceedings, of at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding, as a ctedit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraphi 2.

4. That he «ill pay all taxes, assessments, water rates, and other governzental of municipal charges, fines,
ot impositions, for which provision has not been made heteinbefore, and in default thereof the Morigagee may pay
the same; and that he will promptly deliver the official receipts therefor 1o the Mortgagee. If the Montgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Morlgagee may pay the same, and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate nox and wili not commit or per-

mit any waste thereof, reasonable wear and tear excepted. H
6. That he will keep the improvements now existing or heteafter erected on the mortgaged property insured as ' i
may be requited from time to time by the Morlgagee against loss by fire and other hazawds, casuaitlies and contin-

gercies in such amounts and for such perieds as may be required by the Mortgagee and will pay proaptly, when
due, any ptemiums oa such insurance provision for payment of which has nol been made hereinbefore. All insur-
ance shall be catried in companies apptoved by the Mortgagee and the policies and renewals therecf shall be held . P
by the Mottgagee and have altached thereto loss payable clauses in favor of and in form acceptable to the Most- s
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of ‘ ;
less if not made promptly by Mortgagos, and each insurance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the .
insurance proceeds, of any pati theteof, may be applied by the Mortgagee al its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosute of
this mortgage or other transfer of litle to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all ight, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaset ot grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be ingtituted pursuant to this instrument, then tha Mostgagee shall .
have the right to have a receiver appointed of the renis, issues, and profits, who, after deducting allcharges and
evpenses altending such pioceedings and the execution of his lwust as receiver, shall apply the residue of the e
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, -to the extent of the full amount of
l indebtedness upon this mortgage, and the note secuied heseby remaining unpaid, are hercbyassigned by the Morigagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedress se-
cured hereby, whether due or nol.
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