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Leoder's writien agreement of applicable law. Borroner shall pay the amount of all mongage insurande premiums in the
manner provided under paragraph 2 bereof.

Any amounts disbursed by Lender purswant to this paragraph 7. with interedd thereca. shali decome 284 00aal
indeb-edoess of Borrower secured by this Mortgage. Unless Borroaer and Lender 2gree (0 other terms of paymend. suxch
amounts shall be payable upon notice feom Lender 1o Borroa er requisting payment thereof, and shall bear mterest from ehe
date of diskesrsement at the fate payable from time to time o cutstanding principal woder the Note unless paymest of
interest 3t such rate would be contrasy 1o applicable 1aw. in which event such 2mounts shall bear interest 2t the highest rate
permissible under applicable lax. Nething contzined in this paragraph 7 shall require Lendir to incur any evpense of ke
any action hereunder.

8. Taspectiom. Lender may make of cause 1o be made rexsopable ¢ntries upon 2nd impections of the Property, provided
that Leader shall give Borrower notice prics to any such inspection spocifying reasonable cause therefor refated 1o Lender's
interest in the Property.

9. Cosdemnation. The proceeds of any award or claim for damages, direct or coasequential, in connecticn with any
condemnation or other taking of (e Progerty, of pant thereol, of for coaveyance in Beu of condemanaticn. as¢ bereby assigned
and sha¥f be pasd to Lender.

In the event of a 1ofal taking of the Propeay. te procesds shall be applied 10 the sums secored by this Moctgape.
with the ewess. if any. paid 10 Borrower, In the event of 3 partiz] taking of the Property. unless Borroaer and Lender
othersise agree in writing. there shall be appltind 10 the sums secured by this Moctgage such propoatica of the prooeeds
as is equal 10 that peoportion nhich the amoent of the sums secured by this Mongage immediately prior to the dase of
taking bears (o the fair market vakoe of the Properly immediatciy pexe ta the dare of raking, with the balance of the procends
paxd 1o Borrower.

Tf the Property is abandoosd by Borroner. o if. afier notice by Lender to Borrower that the condempor offers 1o make
an amard o¢ setile 2 claim for damages. Borrower fails to respond 1o Lender within 30 dayy after the dace such notice is
m.likd.l.endtfismhoﬁudbcoﬂtﬂMapplydzptocttdtnlendﬂ'soﬂh.eﬁktmmmmnﬂﬁrdﬂ!
Property o (o the sunns secured by this Morrgage.

Unless Lender and Bocroser otherwise agree in writing. any such application of proceeds 1o principal shall st eviend
or postpooe the doe date of the moathly instafliments referred to in paragraphs | and 2 hereof o change the amoont of
soch installments.

19, Bomower Not Released. Eviension of the time for payment or modification of amortization of the soms secured
by this Mortgage granted by Lender 1o any successor in inferest of Boarrower shall nt ogerate 10 release, in any manner,
the Habifity of the original Borroaer and Bosrower's successors in interest. Eender shall not be required to commende
proceedings againsd such sccessor of refuse 10 entend fime for payment of otheraise modify amortizaticn of the sums
secured by this Movtgage by reasoa of any demand made by the original Bocrower and Borrower's soccessoss in interest.

t1. Forbearance by Leader Not a2 Walher. Any ferhearance by Lender in eercising any right or remedy hereunder, or
otherwise afforded by applicable Taw, shall not be a waver of or prectode the eercise of any such right oc remody.
The procerement of insurance o the payment of faxes o cther Tens or charges by Lender shall not be a waiver of Lender™s
eight 10 accckerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comohafive. ANl remedes peonided in this Mortzage are distinct 20d cumulative 1o any other right or
remedy under this Mortgage o affocdod by liw of equity. and may be exerciied coocurrently. independently of successively.

13. Saccessors and Assigas Bownd; Joint and Seversl Liablity; Captions. The covenants and agreeeends berein
coatained shall bind. and the rights herevoder shall inare 10, the respective soccessors and assigas of Lender and Borrower,
subject to the peovisions of paragraph 17 hereof. All covenants and agreements of Bocrower shall be joint and several.
The captions and headings of the paragraphs of this Merigage are for convenience oaly and are not e be wsed to
interpret of define the provisions hereof.

14. Notice. Except for any notice required undes applicable law 10 be given in another manner. (2) any oolice to
Borrower provided [or in this Mortgage shall bz givea by mailing such notice by certificd mail addressed 1o Borrower at
the Property Address or 2t sch other address as Borrower may designate by notice to Lender as provided hevein. and
{b) any notice to Lender shall be given by coitificd mail. return receipt tequested. to Lender's address stated hercin of 10
such other address as Leader may Sesignate by notice 10 Borcoaer as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower of Leoder when given in the manoer designated herein.

© 15, Uaiform Mosigage; Goverming Law: Severab@i(y. This forr of morigage combines uniform covenants for national
use and non-aniform covenants with Bmited varaticas by jusisdiction 10 comstitute 3 uniform securnty Instroment Covening
real property. This Morigage shall be governed by the 1xw of the jurisdxction in which the Property is Jocated. Tn the
event that any provision of clause of this Mortgage o the Note conflicts with applicable law, such conflict shali aot affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mavtgage and the Note are declared 1o be severabie.

16, Borvoxer’s Copy. Borrower shall be furpished a conformed copy of the Note and of this Mortgage at ihe time
of execrtion or after recordainon hereof.

17. Transfes of the Properly; Assamption. Il all or any part of the Property or an interest therein & sold or tramsferred
by Bosrrower without Lender's prior writien consent. excluding {3) the ceaation of a bea or encombeance subordinate to
this Mortgage. () the creation of 2 purchase money securiy inlerest for housthold appliances. (¢} a tramsfer by devise.
descent or by operation of law upoo the death of a Joint tepant oc (d) the grant of any keasehold interest of three years of Jess
ot containing an opticn 1o purchase, Lender may, at Leader's option. declare all the sums secured by this Mortgage to be
immediately doe and payable. Lender shall have waived such oplion to accelerate if. prior to 1he sale o transfer. Lender
and the persoa 1o whom the Property s to be sold of transferred reach agreement in writing that the credit of such persca
is sarisfactory to Lender and that the inferest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. Ef Lender has waived the option 1o acotlerate peovided in this paragraph 17, and if Bosrower's socoessor in
interest has executed a writlen assumplion agreement accepted in writing by Lender, Leader shall rekease Borrower from all
obligations under this Modigage and the Note.

If Lender exercises such option o accelerate. Leader shall mail Bovrower nolice of accelerativn in acvordance with
paragraph 14 hereof. Such notice shalt provide a period of not kss than 30 days from the date the nofice is mailed within
which Borroaer may pay the sums declarcd due. [ Borrowes ails to pay such soms peior 1o the expiration of such period.
Lender may, without further notice or demand on Borrower, iavoke any remedics permitted by paragraph 18 hereof.

Non-Uxirorss CovExanTs. Borrower and Lender further covenant and agree as follow's:

8. Acceleration; Remedics. Excepl as prorided in paragraph 17 heeeod, upoa Borroner’s breach of zay covesaat
or agreement of Borrower ia this Morfgage, incleding the covesaals (o pay whea doe any swms secured by this Mostgage,
Lender prior to acceleration shall mail aolice fo Borrower as provided ia parsgraph |4 bereof specifying: (1) the breach;
12) the action required (o cure such breach; (3) a date, not ks than 30 da)s from the dafe the notice is mailed fo Borower,
by which such breach must be cured; and (4) tht faitare 10 cure such bresch on o before the date specified in the motice
may result $a acceleration of the sams secured by this Morfgage, feseckosare by fodicial proceding axad sale of the Property.
The potice shall furihes faform Borrower of the right lo rtinstate after accckration and the right fo assert in the foreclosare
proceediag the pog-existeace of & defanll or any other defease of Borrower (o acceleration and foreclosure. If the dreach
is not cuted oo or before the dale specified fn ihe potice, Lender ot Lender's option may declare sl of the swms secored by
this Morigage lo be immedistely doe and payable withos! [asiher demand and may foreclose (his Morigage by judicial

- Lender shall bt eatithd to collect in such proceediag all eapenses of focecloswee, inclodiag, bot not limited fo,
reasontbie atiormey’s fees, and costs of docementary evidence, abstracts sad Gile reports, 3l of which shall be additGonal swes
secared by this Moitgage. i ]

19. Borrower’s Right to Reinstate. Notwithstanding Lendes’s acoekeration of the sums secured by this Morigage.
Borrowee shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any fime
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