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in acooedande with Boerower's and Lender’s written agrauent of appbable bu. Brerower shall oy the smrant of all m2e in
surance premiums in the manper peovided undes parigaph 2 bered.

Any emcunts disbursed by Lender puruint o this prasnaph 7, with intaot thereon, shall beoome 2dditoeal indebtednes
of Boerower secured by this Morgage. Unless Borrmer and Learder sgree 1o ceber rerms of pnment, such ameenrs shall ke pavable
upon notice from Leoder ta Borrower requesting payment bereod, snd shall bear intecest from the dite of disburement at the rae
rayable from time 1o timpe on cubtanding princip] under the Note unless pusment of interest at sch rate would ke Conirary o .
appliable Liw, in which event such amounts shall bear interest at 1be kizhest rete permisible under applicable Liw. Nuhing con- +
tained in this peragraph 7 shall require Lender 19 incur any eapense ¢r ke any aciun bereunder.

8. besrecmioN. Lender may make of cauce 1o be made reuscenble entrics upen and impoectins of the Propenty, provided
that Lender shall give Bosrower potice prior e any sch inspection pecifyiog rezsonable caumse therefor relired 1o Lender’s interent
in the Property.

9. Corxvesxamos. The proceeds of any award o chaim for dimages, direct o consequential, in onpection with m oo
demnation o other vaking of the Property, of pent thereof, o foe cemmevance in Beo of ondmnite, are bereby 2ssigoel and sheli

% . be paid to Lender.

‘ In the event of 2 wual uking of the Preperty, the proceeds shall be applicd o the sums secared by this Moagage, with the
excess, if any, paid 3o Borrower. Jn the event of a partial uking of the Prorerty, onless Pesrower and Lender cthenwice gree in
writing, there shall be appbed 1o the sums secused by this Mcagage soch propoetion of the proceeds as i equal 95 that propestion .
which the 2mount of the sums secured by this Montgage immedisely peice 10 the dite of nking bears 10 the fair market xadee of the : ¥
Property immediately peice to the date of takipg, with the tolince of she proceeds paid w0 Berrower.

H the Property is 2bandoned by Borrower, or if, afier nosice by Lender 1o Borrower that the oondemocr offers 1o make an )
+ward or senle a claim for damages, Borroaver Fails 10 respond 10 Lender within 30 days afier the dize soch notice is mailed, Lender ;;
& suthorized 10 collect and apply the proceeds, at Lender’s opticn, eitber o restiation of repair of the Prpety « 10 the sums i
secured by this Mortgage. '

Unless Lender and Burrower caberwise agree in wiiting, a0y sich applicatin of pecceeds o principal shall pot catend o ’ :
postpooe the due date of the montbly imtlments refemed 19 in paragraphs 1 2nd 2 bereof or change the amount of sch intillments.

10. Bosrowzx Nor Rereasen. Extersion of the time for payment or modibcatica of amxtization of the sums secured by
this Mortgage granted by Lender to oy seccessor in interest of Borrower shall not cperate & release, in 20y manner, the Eability of
the ceiginal Boerower and Bormower's sucoessors in interest. Lender shall nva be required 10 commence proceedings against such suc-
cessor o refuse 1o extend time for payment o5 wherwise modify amtintivn of she sums secored by this Mortgage by reason of any
demand made by the original Borrower and Borrower's sixoessors in interest. ;

It Forrsrance Y Lexvem Nor a Waver Any forbcarince by Lender in exerciing any right oo remedy Bereunder, !
cr ocherwise afforded by applicable hise, shall not be 2 waiver of or precdlude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of taxes or ciher liens o charges by Lender shall not be a waiver of Lender’s right 10 accekerate :
the maturity of the indebtedness secured by this Mortgage. E

12. Reseviss Cusoranve. All remedies proaided in this Morigage are distinet and cumubstive 1o any ciher right o remedy
under this Mortgage oo affiorded by hw or equity, and may be exercised copaurrently, independently o successively.

13. Successors avp Assicss Bousn; Joist axp Sevexsr Lusmirnry; Carnioxs. The corenants and agreements berein con-
lﬁmdsbaﬂbind,mdnheﬁghuhcmnd«shﬂhwem:bemmﬁ\tmmdasg"pxsdlmdcrandBmmm‘.subj«ti-: t
the provisions of paragraph 17 berecf. All covenants and agreements of Borrower shall be joint and several. The captons 2nd head-
ings of the paragraphs of this Mongage are for convenience cnly and are nca 10 be used to interpeet o define the provisions hereof.

14. Novice. Except for any notice required under applicable Liw 10 be given in another manner, (2) any notice to Bosrower
provided for in this Monigage shall be given by mailing such notice by certifed mail addressed 1o Borrower at the Prepesty addeess or at
such otber address 2 Borrower may designate by notice to Lender a5 provided herein, 2nd (b) wny notice 10 Lender shall be given
by cenified mail, return receipt requested, 10 Lender's address stated berein or 10 such other address as Lender may designate by
notice 10 Borrower as provided herein. Any notice provided for in this Mouigage shall be deemsed e have been given 1o Borrowver
or Lender when given in the manner designated Berein.

15. Uxirorys Monteace; Goverxixe Law; Severaennmy. This form of mxtgage combines uniform covenants for national
use and noo-uniform covenants with limited variatons by judsdictin 1o constitute 2 uniform security instrament covering  real
propesty. This Mortgage shall be governed by 1he law of the jurisdiction in which the Property is Jocated. In the event that any
provision or cliuse of this Morigege or the Note confficts with applicable hiw, such conflict shall not affect other provicions of this
Meitgage o the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
20d the Nue are dechred 1o be severable.

16. Borrowen’s Copr. Borrower shall be furnished a confornd copy of the Noke and of this Mortgage at 1he rime of
execution or after recordation bereol.

17. Teaxsrer or voe Prorrery; Assumrrion. If all or any pant of the Propesty or an inzerest therein is sold or transferted
by Borrower without Lender's phor written consent, exchuding (2) the creation of a2 lien ot encumbrince subocdinate to this
Mortgage, (b) the creation of 2 purchase money security interest for household appliances, (c) 2 wansfer by devise, descent o by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or dess not ccouining
an option 10 purchase, Lender may, at Lender's option, dechire all the sums secured by this Mortgage to be immediately due and
payable. Lender shall bave waived such option 10 accelerate if, prior 10 the sale or transfer, Lender and the person to whom the
Propenty is 10 be sold or transfexed reach agreement in writing that the credit of such person is satisfackuy 10 Lender and that the
interest payable on the sums secured by this Monigage shall ke 2t such rate as Lender shall request. If Lender bas waired the
cpricn to accelerate provided in this paragraph 17, and if Bortower's suceessor in interest has executed 2 written assumption 2gree-
ment accepted in writing by Lendes, Lender shall release Borrower from all cbligations under this Mortgage and the Note. i

I Lender exercises such option to accelerste, Lender shull mail Borrower nctice of acceleration in accocdance with pora- .
graph 14 heredl. Such notice shall provide a period of not bess than 30 days from the date the notice is mailed within which :
Borroser may pay the sums declared due. 1F Bostorcer Fails 1o pay such sums prior to the expiration of such pericd, Lender muay, ‘
witheut funber notice o demand on Borrower, invoke any remedies permitted by pacagraph 18 bereof. -
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Nox-Uwmroryt Covexaxts. Borrower 20d Lender further cuvenant and agree as follows:

18. Accereranios; Resenies. Excepl as provided in pavagraph 17 hereof, wpon Borrower's breack of any covemant o cgrec-
ment of Borrower in this Morigege, including the covenants to pay when due ony sums secured by this Morigage, Lender ot i
acceleration shall mail wotice 1o Borrower as provided in paragraph M4 hereof specifying: (1) the breach; (2) the action required 1o
cure such breach; {3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) thet failure 10 cure such breach om or before the date specified in the wotice may result in coceleration of the sums so-
cured by ikis Mornigage, foreclosure by judical grocecding ond sale of the Propesty. The notice shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the monmexistence of a defaslt or any cther
defense of Bomower to aoceleration and foreclosure. If the breach is wot cured on or Before the date specified in the notice, Lender
at Lender's opiion may declare oll of she sums secured by this Mortgege to be immediately due and payable withoxt further denand J
and may foreclose this Morigage by judicial grocceding. Lender shall ke entitled 1o collect in such proceeding ofl expentes of fore-
closure, including, but not limited 1o, reasonable sttorney's fees, and costs of documentary evidence, absiracts and title reports, all of which
shall be additionsl sums secured by this Mottgage.

19. Borrowik's Ricur 10 Reixstate. Noemithstanding Lender’s acccleration of the sums secured by this Motrgage, B oo
rewer shall have the right 10 bave any proceedings begun by Leader to enforce this Mertpage discontinned 2t any time privr to
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