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TO HAVE AND TO HOLD all and singutar the Properly unto Morh3agee and Iré $LCCEs8Hs of ass ins o Morigagee
forever.

MORTGAGOR covenants thal Mortgagor is iaafuily sezed ol the Prcpetty in fee simpie abso'ute. trat Mos1gagor has
good right and is 1aafully authorized 10 sell. convey of encumber the same, and thal the Property s free and c'ear of a't
encumbiances excepl as expressly peovided herein Morlgagor further covenants 10 warrant and torever detend a'l and
singutar the Propetty unto Morigagee and the SUCCESSOrs of ass:gns of Morigagee from and aganst Morigager ard all
persons whomsoever laafully cfaming the same or any part thereof :

f PROVIDED ALWAYS. nevertheless. and 1l is the true intent and meanng of Morigagsr and Motigagee. that if Mort-
gagor pays of causes o be pad 10 Mortgagee the debl secured berely. the estate reretry granted shali cease. Cetermene and
be utterly null and vosd, otherwise sad estate shall remain in fufl force and ellect

eg IS AGREED that Morigagor shatt be entitied 10 hoid and enjoy the Picperly untd a Delault as herewn delined has
occurred.

MORTGAGOR lurther covenanis and agrees with Moarigagee as follons

1. Assignment of Rents and Profits. As further secunty lor 2" surs secured by ths Morigage. Mortzagoe assigns
. 1o Morigagee all rents and prokis anising from the Property. peovided, honever. thal so torg as no Defau't as heremnalter
detined has occurred, Morigagor shall be entitied 10 coi‘ec! and retan a'l such rents and proliis as the sofe property of Mort-
gagor withoul accounting 1o Mortgagee therefor.

2. Mainlenance. Morigagor wil maintan the Property in good Congt-on and repar and will neither permil ncr allow
waste therecf. Morigagor will promplly repair or restore any portion of the Property atech is damaged of desticyed by any
cause whalsoever and wilt promptty pay when due sil costs and eapenses of such repair or restoration. Morigagor will not
remove of demolish any improvement or fudure which is now or Ferealter part of the Properly and wiil cul no tember on the
Properly withoui the express written consent o Morigagee. Mortgagee shalt be entited to specihic performance of the
provisions of this paragraph. .

3. Insursnce. Morigagor will keep ail improvements and fututes ahich ae now of herealier part of the Property
insured by such company of companies as Morigagee may reasorably approve for the fufl insurable va'ue thereol against a't
risks including, if coverage is avatable, fiood and earthguake Such insurance wit be payadle [0 Mortgagee as the interest of
Mocigagee may appear pursuant 1o Lhe New York standard lorm of motigagee clause of such other torm of morigagee clause )
as may be required by the Mortgagee and witl noi be cancelable by either Lhe irsurer or the insured without at teas! ten (10) <
days prior wrilten notice 10 Morigagee. Motigagor hereby assigns o Morigagee the fight 10 coi'ect and receve any ingermnity
payment otherwise owed 10 Morigagor upon ary policy of wsurance Insunng any porbon of the Property, regarcdiess of
whether Mortgagee is named in such policy as a person entitied to cotlect upon the same. Any indemimly payment recerved
by Morigagee Trom any such policy of insurance may. al the option of Morigagee. (1) be apot:ed Dy Mortgagee to payment of
any sum secured by this Morigage in such order as Morigagee may determne o () be appi:ed in 2 manner determned by
Morigagee to the repfacement, repair of resiorat:on of the pocton of the Property damaged or destroved or (m) be refeased 10
Marigagor upon such condehions as Morigagee may determne of {iv) be used for any cominration of the foregoing purposes.
No portion of any indemnity payment which is apphed 1o replacement, repair or restoration of any portion of the Property or
which is released to Morigagor shall be deemed a payment against any sums secured by this Morigage. Moigagor witl keep
the Property continuously insured as herein required and wil Celrver [0 Morigagee the ongnal of each poticy of insurance
required hereby. Morigagor will pay each premium ¢oming due 01 any such poiicy of insurance and will gelrver to Motigagee
peoot of such payment al least ten (10) days piior to the daie such premium would become overdue o delinguent. Upon the
expiration of termination of any such policy of insurance. Morlgagor will furnish o Morigagee at least ten (10) days priot 10
such expiration of fermenation the otiginal of a renewal or replacement poiy of insyrance meeling the requiremments bereof
i Mortgagor fails to insure the Properly 3s herein reguired. Moeigagee may after gweng fen (10} days wntien notice to Mort-

50 insure the Property in the rame of Morigagor or i the raTe of Morigagee of both. and the premivms for any such
insurance obtained by Mortgagee shali be the obfigation of Morigagor. Upon forectosure of this Mortgage. all nghl. tite and
interest of Mortgagor in and to any pohcy of insutance upon the Property which is in the cuslody of Morigagee, including the
right to unearned premiums, shall vest in the purchaser of the Property at foreciosute, and Morigagor hereby appoints Mort-
gagee as the allotney in fact of Morfgagor 1o assign all right, titfe and inferest of Morlgagor i and to any such policy of
insurance 1o such purchaser. This appointment is coupled with an interest and shall be irrevocable

4. Taxes and Assessmenls. Morigagor wilt pay ali laxes, assessments and other charges which constitule or are

secuted by a fien upon the Property which is superiof 1o the Len of this Mocigage and will geliver 10 Morigagee proof of

payment of (be same not less than ten (10) days prioe 1o the date the same becomes delmguent, provided, however, that

Morlgagor shall be enlitted by 2pproptiate proceedings 10 contest the amount or val-Gly of such tax, assessment o charge )
$0 long as the collection of the same by foreciosure of the t'en upon the Properly 1s stayed duning the pendency of such !
proceedngs and Mortgagor depasits with the 2uthonly 1o which such tax. assessment of charge 15 payable or with Mortgagee :
appropriale securily for payment of the same, together with any appl.cable inlerest and penaities. shou'd the samebe :
determined due and owing. i

5. Expenditures by Morigages. i Morigagor fais to make payment for restorahion of repad of the Propertly, for
insurance premiums of for laxes, assessments of olher charges as required in This Motigage. Mortigagee may, bul shall not
be chhigated to, pay for the same, and any such payment by Morigagee wil be secured by this Morlgage and have the same

rank and priotity as the principal debl secured hereby and bear interest from the dale of payment at the legal rate. Payments

made [of taxes by Morlgagee shall be a fist ".en on the Propesly o 1he extent of ihe taxes so paid with interest from the date

of payment, regaress of he rank and prionty of this Morigage Morigagor shall pay to Mortgagee in cash on demand an :
amount equal 10 ary payment made by Mott3agee pursuan! 1o ths paragraph p'us interest thereon as herein provided !

6. Condemnation. Mortgagee shail be entitied 10 be made a parly 1o and to part:cipale wn any proceeding, whether
formal of informal. 1or condemnation o 26QuS-0N PUTSUAN] To Pewer ¢ eminen] domain of any portion of the Pioperty. Mort-
gagar hereby assigns to Morigagee the rght 10 cotiect and recene any payment of anard 10 whch Morigagor would other-
wise be entitled by reason of condemnat:on Of 3cqu-s:hon pursuant o power ol em:rent doman of any porton of the Proper-
ty. Any such paymenl or award received by Morigagee may. at the opl.on o! Mciigagee, (1) be appl.ed by Morigagee lo
payment of any sums secuted by this Mortgage in such order as Morigagee may determine of (i) be applied in @ manner
determined by Morigagee fo the replacement of the porhion of the Property taken and 10 the repair or resteration of the
remaining portion of the Properly of (i) be reteased 10 Morlgagor upon such cong:Lions as Morlgagee may determane of {iv}
be used Tor any combination of the foregoing purposes No portion of an indemmnly payment wh:ch s appl:ed to replacement,
tepair of restoration of any poition of the Property or which is re’eased 1o Morlgagot sha'l be deermned a paymenl aganst any
sums secured by this Movigage.

7. Transfer. At the oplion of the Morlgagee. the indebledness secured by ths Morlgage shall become due and
payable if, withoul the writien consent of the Morigagee, the Mocigagor shail convey away The mortgaged presmises, of il the
litie shall become vested in any other person in any manner whatscever other than by death of the Mortgagor. it is under-
stood and agreed that in cons:deration for the consent of the Morigagee 1o any transfer of tiie {o the morlgaged premises,
the Morlgagee at its oplion may charge a loan transfer fee and'or require changes in the rate of interest. term of foan,
monikly payments of principal and inferest and other terms and condihons of this Morigage and/or the Note secured hereby.

8. Default. The occusrence of any of the foliowing events shall be deemed a Delauit under this Morigage.
{a) failure of Morigagor 1o pay any instaliment of prinCipat ot interest upon the Hote or Notes hereby secured when
due,
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{D) failure of Mortgagor to pay any other sum secured by this Morigage when due.

{c} failute of Morlgagor lo ctserve or perform any covenant or agreement sel forth in this Morlgage of in any i0an
agreement entered into beiween the Motigagor and Mortgagee with respeci 1o the indebledness hereby secured
within 1en {10) days following the giving of rolice by Mortgagee 10 Morigagor [o observe or petform the same. of

‘ (d) adjudication ol Mortgagor as bankrupl, written admission by Morigagor of an inabiily (0 pay the debils of Mort-
gagor as they mature. assignment of the assels of Mortgagos tor the beneht of creditors. reques! or petition by
Mortgagor for the appoiniment of a receiver. trustee or conservator of the assels of Morigagor of for -
reorganization or quidation of Mortgagor. o acquiescence by Morlgagor 10 any such reguest o pelition made by
another person
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