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y M.C. REAL ESTATE MORTGAGE FOR SOUTH CAROLINA .
PURCHASE MONEY MORTCAGE .

THIS MORTGAGE is made 2nd entered into by Alan R, Sweet and Jacquelyn B. Sweet :

; Q’
t ] .,
zesiding in Creenville Conaty, Sosth Carolina, whose post office addeess is :

N

Route 6, Bridwell Road, Travelers Rest South Carolaa 29690 i

Lercin calied “Borrower,” and :

WHEREAS Bostowes is indebled (o the United States of America, acting throngh the Farmers Home Adminisinine, Usiced States
Deputmenlo(ﬁgmhure, herein called the “Government,” as evidenced by one of more promissory mote(s) or 1seempiion agrcement(s),
herein calied “note,” which has beea exccuted by Bomowar, is payable to the order of the Government, awthorizes accekevation of the eatire
indedtedness at the option of the Government upon any defauht by Borrower, and is described as foflows: ¥ - o

A e

Annmud Rete Daz Dete of Fonad
Date of Instrument Principal Amount . of Interest Instalbwiny L
April 2, 1981 $34,600.00 13% April 2, 2014 ' o
(f the interest rate is bess thae % for farm owneeship or operating Joan(s) secured by this strument, then the rate may be
: changed as provided in the note.) :
And the note evidences a Joan to Borrower, and the Government, at any time, may assiga the sote 2ad mmre the paymeat thereof i

pursuant to ithe Conswolidated Farm and Runal Development Act, of Title V of the Housing Act of 1949, or any other statates admmistered
by the Farmers Home Administration; ‘

' And it is the parpose and inteat of this instrument that, among other things, 21 2l times when the note is held by the Goverament, o1 in
the event the Goverament should assign this instrument withoot insurance of the nole, this ixstrument shall secure payment of the mote; bet
when the note is held by an iasured holder, this instrument shall not secure payment of the pote of attach to the debt evidenced thereby,
but as to the note and such debt shall constitete an indemnity mortgage to secuwre the Government against loss snder is mssrance coatract
by reason of any defanh by Borrowes;

i And this instrument also secures the recapture of any interest credit or subsidy which may be granted 10 the Bomower by the Govesn-

B ment pussuant to 42 USC. §1490a

' NOW, THEREFORE, in consideration of the lozan{s) and (2) at all times when the aote is beld by the Goverameat, of in the cvent the

Government should assign this instrament without nserance of the payment of the note, 1o secure prompt paymeat of the note and any

renewals and exteasions dhereof and any agreements contzined theitin, inclading any provision for the payssent of an msarance or other

charge, (b} at ail times when the note is held by an insured holder, 10 secuce performance of Borrower's agreement herein to indemnily and

save harmless the Government against loss under its insurance contract by reason of any defanlt by Berrower, and (c) in any cvent and 21

all times to sccuse the prompt payment of all advances and eapenditures made by the Government, with interest, as hereimfter described,

and the performance of every covequnt and agreement of Borrower contained herein or in any sipphoentary agrecment, Borrower does
bereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the folowing properiy sitvated i the State of
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South Carolina, Connty(ies) of __oreenville .

All that certain piece, parcel, or lot of land, situate, lying and being in the
County of Greenville, State of South Carolina, and being known and designated as
Lot 167, Sunny Slopes Subdivision, Section Three, according to a plat prepared of
said gubdivision by C. 0. Riddle, Surveyor, November 11, 1976, and which said plat
o is recorded in the RMC office for Greenville County, South Carolina, in Plat Book

: 6~H, at Page 11, according to said plat, having the following courses and distances,
¢ to-wit: i
- FmilA 427-1 SC (Rev. 3-7.80) ;
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