Hp

o 1D3 1 50

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, be will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{e) An amoont sufficient 2 provide tbe holder kereof with funds 1o pay the next mortgage inswance peesius if this instru.
ranl and the note secured bereby are insured, or a =onthly charge (in licu of 3 martgage inscrance premium) if they are
Eeld by the Secretary of Hoosing and Urbaa Developareat, as follons:

n l_f and so loog as said note ¢f even dite 3ad this instrument are insured or are reinsured under the grovisions of the
Naticasl Housing Act, aa a=ount sufficient to accumulate in the hands of the holder cne (1) moalh prior to ils due
date the annual corigage inswaace gremiun, in onder to provide such holder with lunds 1o pay such presive to the

Secretary of Housing and Urbas Development pursuant 1o the Naticeal Housing Act, as acended, ad applicable
Regulaticas thereunder; or

(M1} If ad so Ioog as said note of even date and th < insirozear are held by tbe Secretiry of Housing ast  Urbaa De-
velop=enl, a coothly charge (in lien of 2 mortpage s oan ¢ rremium) whick shall be in an a=cant €32l to cac-
twelith (1/12) of cae-balf (31) per centun of the aierage wulstanding balance due on the note compated without Taking
intlo accomm Selinguencies of prepa) ments;

{6} A 3um equal 1o the ground reats, if azy, sext due, plus the prem:ic=s that xill next beceze due and payable on Felicies
of fice aad other Barard inswrance cavering the momrgaged groperly, plas taxes and assess=ents next due on the —ertzaged
property (all as esticated by the Mustg:zee) less all! sums alrezdy paid therefor divided by the nuxber of =unths toclapse
before cot (1) ecnth prior to the date nkern such grouod reals, poemiLes, tates. and assess=ents will becoxe delingzent.
such sums to be held by Mortgagee in trust to pay said groend svats, premiuos, taxes, and special assessmenis; aad

{c} All pagrents renticacd in the txo peecediay scbsedtions of this paragraph and ail payzeats 1o be cade under the nte
secured Eereby skhall be adled together and the aggregate a7 oal therecf shall be paid By ke Mortgagor ¢ach oot 12 2
single payment 10 be applicd by the Mortgagee to the fcdinaiag ttexs in the order set forth:

(I) precias charges ender the contract of insurance wnh the Secretary of Housing and Urban Developzect, of conthly
charge (in litu of moetgage insurance premiies), as the case T2y be;

(I} taxes. special assessmexts, lire 328 cther hazard insurasce prexioms;

{II) interest ca the nute sexured bBereby; and
{IV) a=oniratica of the priacipal of said nate.

Aay deficiency in e acomt of a3y such agizegate micatbly pasrent, shill, usless aade good by the Mortgagor price to
the dae datg of the next scch payzent, coastituie aa cvent of defauit ynder this mornigaze. The Mortgagees ray collect 2
'late charge"” not o exceed fourcents (44) for cach otlar (51) of each payzent moce than fifteen (15) days in arrears to
corer the cxlra expense involved in haadling delinrrent pajrents.

3. if the 1o1al of payments made by the Mortgajor urder {(0) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortjagee for 1axes or assessments or-insurance premiums, as the case may be, such excess, if the
loan is current, at the cption of the Mostgagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Mortgagor. If, however, the monthly paymeats mad2 by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficlent to pay taxes and assessments and inssrance preraiums, when the same shall become due and payable, th:n the
Mortgagor shall pay to the Mortgeger any amount necessary to make vp the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be dee. If at any time the Mortgagor shall tender 10 the Mortgaces, in
accordance with the provisions of the rote secured hereby, full payment of the entire indebiedness represented thereby, the
Morctgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all paymeats made
under the provisions of (a) of parageaph 2 hereof which the Mot azee has not become obligated to pay 10 the Secretary of
Housing and Urban Development, and any batance remaining in the funds accurulated under the provisions of (b) of paregraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired afier default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then reﬁtaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mogagor fails
to make any paymeats provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all suns so paid shall bear interest al the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prenises in as good order and condition as they are now and will not commit or per-
mit any waste theteof, reasonable wear and tear excepted.

6. That he will keep the improver.ents now existisig or hereaftet erected on the mortgaged property insured as
may be required from tize to time by the Mostgagee against loss by fire and other hazards, casualiies and conlin-
gencies in such smounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums ¢a such insurance provision fcr payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mottgapee and the policies and tenewals thercof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morl-
gagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authotized and directed
to make payment for such loss directly to the Mottgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at ils option either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the piopeily damaged. In event of foreclosure of
this mortgage or other transfer of title to the Moitgaged property in extinguishmeat of the indebted:ess secured
hereby, all right, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the morigaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Moitgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tenls, issues, and profits, toward the payment of the debl secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this morigage, and the note secured hereby remaining unpaid, are hereby assigned by the Morigagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due ot not.
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