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- That, together wath, and in addition to. the conthly payrents of priccipal and interest payvable under the
terms of the note secured hereby, he will puy to the Mortgagee, oa the first day of t.a(h -—L--nh cntii the suid n
is fully paid, the following sums:

ful An armount sufficient to provide the holder kereof with funds 1.

ote

frady the moat moortpage 1ns ranoe premrs of this pnstro-

cent and the note secured hereby are inscred. or 3 monthiy sharge i e of 5 & ftysge tnsLrene 2l they are
keld by the Secrctary of Housing and Urban Develvpment, as follows:
(D If and s0 loog as said note of even Jdate and this instrumernt red or sre reinsured onter the ;:_x:_xx_::s <f the

Natwenal Heusing Act, aa armount suffictent to accumulate 1n the hands of the holder cme (19 =

arthorrrr toals due
date the annual m3rtgage 1imsurance presiue,

1t erder to provade such helder with fornds to pay \_.\h {remn
Scueretary of Hiusing and Urban Develipoent pursuant to the Nat:onal H: uding At
Regulaticas thereunder;, or

1o the
. a3 d_.t.nk_l.‘d, .:.’Aiap..!l(‘al-!é

(D) If and so ling as szid nite of even date and this 19stri= oot ore beold bty the Secretsny of Hous:
velopment, & conthly charge 1in Iies of a mortpece 1ns 1o

s prerium) ahich shall Yee 15 80 a<aoont equal 1o cnes
taelith (1 12 of cne-kalf (1) per centu= of the rtegde sttacdimg balenve die (o the note computed wrth oot taking

g anl Urtan De-

into account delinguencies oo proepay merts,
i . f - . . .
54 A sur: egual 1o the grooad rents, if & Aext Joe rlus rTe ptio il s that Al neat become Jue a;".d payvable oo policres
of fire and other hazard Insuranie cosening the — = :

gt
property (a1l as estimated by the Murtpayen: 2ogs all «
befcre crne (1) moath pricr to the date when S0k o1 4o
such su7s to be keld by Mortgazee 1n trist 10 po.
{cs ALl payrents —wrtined in the txo preceding s0Y <o L
secured herchy shall e added :og«.l“-’-r and the s yrepatle oo
single pay—ent ta te apphied by the Vistpooee 20
(1) grecium charges un2er the ¢ontrant of ansc
charge (1n ey of t:-r!ga;-:— INSUTEn. ¢ prémium L ad the
(I taxes, special assess~ents. fire and
{H1) interest oa the nole Su.-zcd Eerely; and
VY arortizaticn of the peincips?! f sa:drp 1.

Jis taxes &nd asscssments next due onthe o mIttrenad
s Looperd theref s draded by the nusber of months toelapse

to
.T3, taxes. and assessTents will teco—e d"h_"c-:"l‘

T oretts, preriie=s, taxes, 2nd special assessments; and

* paragraph end all fay=ents to ke male cnder tha rnote
“neresf shall te paid by the Mortgagor each man na
g tiv 3 in the crder st forth:

e Te-retary of Hossing and Urban Developzent, or moithly

trer Farardona

Aay deficiency tn the am.ount of 2oy sulh apgregate 7 oathly -,' tn- oot skhall unless —made good by the Mortgagor prior teo
the due date of the neat such pavment, oonsiitste =0 eient oF Jefault under this - irigage. e Mortgagee may ccllect a
‘“‘late charge'’ not to exceed Teurventstdg) foreah dtiar [‘l) - wach payment mere than fifteen (15) days 1n arrcars to
cover the extra exfease invelved in Fantiing dehin vt payrent s

3. if the total of paymeris mzde by the & 3;;{ unler ) o1 paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morty2;ee for taxss or assesyrents or insirance premiums, as the case may te. such excess, if the
i n subsequent payments to be made by the Mortgzcor, or
12 by the Monjagor under (b) of parajraph 2 preceding shall
cms. when the same shall become due arnd payable. than tke
Mottgagor shall pay 1o the Mortgzjze eny amsunt necessary 1o mak2 up the daficiency. on or before the date when paymart of
sich taxes, assessments, of Insurance premiums shall b2 due. I ot aay time the Moertgagor shall tendsr to the Mortgagee, in
accordance with the providons of the ncoie s=cured hereby. ful ;-5; 2nt of the entire indebtedress represented thereby, the
Mortgagee shall, in computing the arount =f such ndebie arzdit 10 the account of the Mortgazor all payments made
under the provisions of {a) of parajraph 2 kzreof whizh th 5!3 t73;22 has not bevome oblijated 1o pay to the Secreizry of
Housing and Urban Developrent and any balance rsmalning in the funds sacumalated under the provisions cf (b) of parzgraph
Z hereof. If there shall be 3 default under any of the provisicrs of this mortgsge resulting in a public sale of the promises
covered hereby, or if the l,h;-:-it,’ is otherwse zquired afrer default, the Mortgagee shall apply. atr the time cf tha
commencement of such procesdings. or 21 the time the praperty is otnerwise aoquired. the balance then remainirng in the funds
c

accumulated under (b) of paragragh 2 preseding 3s 2

lean is current, at the option of the Morts
refunded to the Mortgagor. I, howsver. tl"e mo
not be sufficient 1o pay taxes and zssesyrne

m LJ-
lh

E

it 3;3i:.5'. tae amount of p{ancmal thsn remaining anp:id undsr the
note secured hereby, and shall prepeniy adjast any payments whizh shiall have been maide uader (a) of paragraph 2.

4. That he will pay all tcxe:., assessments, waler rates, a:‘.d otker g,ox'emr:ental or municipal charges, fines,
or impositions, for which provision has rot been —ade hercinbefore, and 1n defaull thereo! the Mortgagee may pay
the same; and that he will premptly deliver the official receipts rtherefor to the Merteagae. If the Mortgagor fails
to make any payments previded for in this section or any other pa\-'"ew's for taxes, assessrents, or the hike, the
Mortgagee may pay the same, and sil sums so pardshall bear interest at the rate set forthiinthe rote secured hereby
from the date of such advance and shall ke secured by this ~ortgage.

5. That he will beep the }'C”I\L\ 17 as good erder Lnd condition as they are nox and will not comnit or per-
mit any waste thereof, reas: nable aeur and teor exgc»;-!c-d,

6. That he will keep the 1~ proverents now exasting or hereafter vrected on the montgaged property insured as
may be required from time to ime Ly the Mityugee sgeinst toss by fire snd other hazards. casualties and contin-
gencies in such amounts end for such jencds o8 may e f'.‘i..xll'Cd l\ the Mottgagee and will pay prozptly. when
due, any premiums on such insorancs provinien fL.r pavyment of which hay rnot been —o le heremnbefore. All insur-
ance shall be cammied 1n corpanics approved by the Voatpaeoee md !H‘ -olicies and reazwals thereef skall be hetd
by the Mortgagee and have atteched theteto loss pavable clhuses in faver of and 1n form acceptable to the Mort-
gagee. In event of less Mortgegor il yive 1=mediate notice by —ail 1y the Mortgagee. who may make proof of
loss if not wade pr:mptiy by Mortgagor, and each insurance corpany concemed is hereby authonzed and directed
to make payment for such loss directly o the Martgagee instead of to the Mortpgagor and Mortgagee jorintly, and the
insurance proceeds, o1 any part thereof. may be apphicd by the Mortgagee ot 11s eption enther to the reductia of
the indebtedness heteby secured or to the restoration of repair of the property damaged. In evernt of forecles e of
this mortgage or other transfer of titie to the Mortgaged property 1n extinglishment of the 1ndebledress ser gred
kereby, all right. ttle and interest of the Mortgepor in and to uny insurance policies then in force shall pass to
the purchaser or grontee

7. That he hereby assigns all the rents, 1ssues. and profits of the mortgaped premises froz and after @3y de-
fault hereunder. and should legal piocvedings be wnstituted pursaant to this instru—ent, then the Mortgagee chall
have the right to hove a recenver appointed of the rent<. 1ssues, and profits, aho, after deduicting altcharzes and
expenses attending »uch proceedings and the exccution of his trust 3> tecerver. shall apply the residae of the
rents, issues. ond profits, towand the pay ment o1 the debt secured hereby

8. Thaotaf the prorises, o1 any pert thereot, be ¢ond: mned under way porer of enineat domain, wr avquired for
a public use, the duriages, proceeds, and the const ferctios for such acguisition, to the extent of the full Gzunt of
indebtedness upon this —ortgaee, and the note secured hereby recaing unpad, are herebvassigned by the Mor 2upor
to the Morteopee and shall be paid fortharth to the Vortpasgee to be applied by 1t on sceount of the ndebtodn. iz se-
cuted herebv, whether due or not.
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