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TO HAVE AND TO HOLD avi and s ngu'a’ 1ne Progerty Lnto Moeigagas anad e so e 7m0 e AR
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MORTGAGOR caverants that Mo1gagor 1s faatu iy sezed ¢f he Pregarly infee « mpe oTio e mat Wiirgs '

I T
good rght and i1s lastully authonzed 1o sell, comey O encumhet tre sare ang rat ine Fropstt, s Bl ardc var ot a
encumbrances excep! as erpressiy provided heren Mort3ager furtrer Covénants 1o aarrat ang tore.er Glemd att and
singu'ar the Property unto Mortgagee and the successers of assgns ¢ Wostgagee trorm and 333 st Monigager and at
persons whomsoever 1aatully claimng the same or any pad trereot

PROVIDED ALWAYS. neverthe'ess. and it is the true intent and mean ng ¢t Mortgags and Mortgagoe. thal o Mort-
gagor pays of causes 10 be pa:d 10 Mortgagee the deb! secured Fereby. the esta’e Fereby granted sha'i ¢2ase. ditermne and
be utterly null and void, otherwise sa d estate shall rema:nan tuil torce and etfect

IT IS AGREED that Mortgagor shall be entitied to ho'd and enjoy the Preperty untia Detasit as reren get.red has
occutred

MORTGAGOR further covenants and agrees with Mortgagee as tollows

1. Assignment of Renls and Prolits. As turther securnty for alt sums secured by this Mortgage. Mortgagor ass gas
1o Mortgagee all rents and protits anising from the Property, provided, hoaever. that so long as no Default as hereinatter
defined has occuried. Mortgagor shalt be entitled to co'’ect and retan 3l such rents and prohits as the sc'e property o Mgt
gagor without accounhing to Morigagee therelor.

2. Maintenance. Mortgagor wiit maintain the Property in good cond.1:on and repa:r and will neidther permil nor a'om
waste thereol. Morlgagor will promptly repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repaif of 1es!oration Mortgagor wi'l not
remave or demolish any improvement of fixture which is now or Fereafter parl of the Propetty and wi!l Cul no timber on the
Propetty without the express wnlten consent of Mortgagee. Mortgagee shalt be entit'ed to specitic performance of the
provisions ot this paragraph

3. Insurance. Morlgagotr wili keep all improvements and tutures which are now ot hereafter part of the Property
insured by such company of companies as Mortgagee may reasonably approve for the tu't insurable va'ue thereof against all
risks including. if coverage is available, 1lood and earthquake. Such insurance wil be payable to Morlgagee as the interest of
Morlgagee may appear pursuant 10 the New York standard form of mortgagee clause ot such otrer form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at teast ten (10)
days priof wrilten not:ce 10 Mortgagee. Mortgagor hereby assigns to Mortgagee the right to cot'ect and receive any indamnity
payment otherwise oaed 1o Mortgagor upon any policy of insurance insuning any portion of the Property. regard'ess of
whether Mortgagee is named in such policy as a person entit'ed 10 col'ect Gpon the same. Any indemnity payment received
by Mortgagee from any such policy of insurance may, at the option of Mortgagee, (1) be apptied by Mortgagee 1o payment of
any sum secured by this Mortgage in such order as Morlgagee may determine or () be applied in @ manner determened by
Moitgagee to the repiacement, repair of restoration of the portion of the Property damaged or destroyed or () be released to
Mortgagor upon such conditions as Morigagee may determine of (iv) be used for any combination of the foregoing purposes.
No portion of any indemmty payment which is applied 10 replacement, repair of restoration of any portion ot the Property or
which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morigagor wili keep
the Property continuously insured as herein required and will deliver 1o Morlgagee the original of each policy of insurance
requited hereby. Mortgagor will pay each premium com:ng due on any such policy ol insurance and will detiver 1o Morigagee
proof of such payment at least ten (10) days prior to 1he date such premium wou'd become overdue or delinguent. Upon the
expiration or termination of any such policy of insurance, Mottgagor will turn.sh to Mortgagee at leasl ten {10} days ptiof 10
such expiration of term:nation the originat of a renewal of replacement policy of insurance meeling the requirernents hereol.
it Mortgagor fails to insure the Pioperly as herein required. Mortgagee may after giving ten (10) days wniten notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premiums for any such
insurance oblained by Mortgagee shatl be the obl:gation of Mortgagor. Upon foreciosute of this Mortgage, aYl right, tite and
interest of Morigagor in and 10 any poticy of insurance upon the Property which is in the custody of Morlgagee, includ:ng the
right to unearned premiums, shall vest in the purchaser of the Property at foreclosure, and Mortgagor hereby apponis Morl-
gagee as the attorney in fact of Mortgagor 1o assign all nght, tite and interest of Moitgagor in and to any such policy of
insurance to such purchaser. This appointment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Morlgagor will pay ali taxes. assessments and other charges which constitule or ate
secuted by a Len upon the Property which is supericf to the Len of this Mortgage and wl detiver to Mortgagee proof of
payment of the same not tess than ten (10) days prior to the date the same becomes del:nguent. provided. however. thal
Morigagor shall be entitied by appropriate proceed:rgs 10 contest the amount of vaidly of such lax, assessment or charge
so fong as lhe collection of the same by toreclosure of the Len upon the Property is stayed during the pendency of such
proceedings and Mottgagor deposiis with the authonty 1o which such tax. assessmen! of charge is payable or with Morlgagee
appropriate securily for payment of the same. together with any applicable interest and penaities. shou'd the same be
determined due and cwing.

5. Expenditures by Mortgagee. If Mortgagor fa:ls to make payment for restoration or repair of the Property, for
insurance premiums or for taxes, assessments or other chargas as requred in this Mortgage. Mortgagee may, but shali no!
be obligated to, pay for the same, and any such payment by Morlgagee wil be secured by this Mortgage and have the same
rark and priority as ihe pnncipal debl secured hereby and bear interest from the da‘e o! payment at the legal rate. Paymenis
made for taxes by Morigagee shall be a first h:en on the Property to the extent of tre taxes so paid with interest from the date
of payment, regard'ess of the rank and priotily of this Mortgage. Mortgagar sha't pay 1o Mortgagee in cash on demand an
amoun! equal to any payment made oy Mort3agee pursuant to this paragraph plus interest thereon as herein provided

6. Condemnation. Mortgagee shall be entitled to be made a party 10 and to partic.pate in any proceed:ng. wheiher
formal or informal, for condemnation 01 acquisition pursuant to power or eminent domain of any portion of the Property. Mott-
gagor hereby assigns 10 Morigagee the right to col'ect and receive any payment or award to which Mortgagor woutd other-
wise be entitled by reason cf condemnation Or acQuisition pursuant 10 power ol em:nent domam of any porlion of the Proper-
ty. Any such payment or award recewved by Morlgagee may. at the option of Mortgagee. (1) be applied by Mortgagee to
payment of any sums secuted by this Mortgage in such order as Mortgagee may determine or (i) be applied in a manner
determined by Mortgagee 1o the replacement of the portion of the Property laken and to the repair o restoration of the
remaining portion of the Properly or (i} be released to Morlgager upon such conditions as Mortgagee may determine or {iv)
be used for any combination of the oregoing purposes. No portion of an indemnity payment which is appl:ed to replacement,
repair or restoration of any portion of the Property of which is released to Mortgagor shall be deemed a payment against any
sums secured by this Morlgage.

7. Transfer. Al the option of the Mortgagee. the indebledness secured by this Morigage sha!l become due and
payable if, withoul the written consent of the Mortgagee. the Mortgagor shall convey away the mortgaged premises, of if the
title shall become vested in any other person in any manner whatsoever other than by death of the Mortgagor . it is under-
stood and agreed that in consideration for the consent of the Mortjagee to any transfer of title to the mortgaged premises,
the Mortgagee at its oplion may charge a loan transter fee and/or require changes in the rate of interest. term of loan,

monthly payments of principal and interest and other terms and conditions of this Morlgage and/or the Note secured hereby.
8. Delaull. The occurrence of any of the following evenlts shall be deemed a Delault under tnis Mortgage

{a) failure of Mortgagor to pay any instatiment of principal or interest upon the Note or Notes hrereby secured when
due;

(b) failure of Mortgagcr to pay any cther sum secured by this Mortgage when due.

{c) failute of Mortgagor to observe or perform any covenant of agreement set forth in this Mortgage orin any loan
agreemenl entered into between the Morigagor and Mortgagee with respect 1o Lhe indebledness hereby secured
within ten (10) days fotlowing the giving of notice by Mortgagee Lo Mortgagor to chseive or petform the same: of

(d) adjudication of Mortgagor as bankrupt. wnlten admission by Mortgagor of an inability to pay the debls of Mort-
gagor as they mature. assignment of the assels of Mortgagor for the beneht ol creditors. request or petitron by
Morigagor for the appointment of a receiver, trustee or conservator of the assels of Mortgagor or for
reorganization or liquidation of Mortgagor. of acquiescence by Mortgagor to any such request or petition made by
another person
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