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9. Condemnation. The proveeds ©F v aaatd or Gl Ton e Sha T ol g Talo et e s e
demination of olher Takiliy OF the Profariv, o patt Uoorcot o oo :
shaltbe paid ol enler.

Inthe event of ateal tabirg of the Properia the proveeds 2hall
cess. if any, pard to Borrower, In the evert of & partiae tadeng ot 1h . : . 3 B TS =t
writing, there shatl be applied tothe vume soaured by thes Montgage-u b profoti ot ine praosee i RN TSP LRSI DI SRRt & £700}
which the amourn? of the sums secured by the Margsge unmed s ‘
the Property immediately prior tohe date of rabing with the balarce ot the proveeds rebd to Borroaer.

If the Properyy is abandoned by Borrower, or if, after notice by Lerder to Borroser that the condemear vifers 10 make an
award or settle a claim for damazzes, Borroaer fails to re~pond to Lender within 30 days after the date such notive 1 matled,
Lender is authotized to cotlevt and apphy the proceeds, at Lender voption, eithar 1o resteration of repar of the Progerty wr to the
sums sevured by this Morizagze.

Unless Lender and Borrower wiherwing agree in wniting, any such apphicanon of proceeds to principal shali ot extend or
postpone the due date of the monthly instalimenis referred toin parazraphs i oand 2 hereot or change the amount of such -
stallments.

10. Borrower Not Released. Extension of the time for payment or moadification of amortizanon of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shili notoperateto relzase. in any manner, the iabdny of the
orizina! Borrowaer and Bortower’s successorsininierest. Lender shail not be requirad to vomrmence proveedings azainst such sus-
cessor or refuse 1o extend time for payment of otherwise moadify amortization of the sums secured by this Mortzage by reason of
any demand made by the original Borroaer and Borroaer’s svocessers ininterest.

11. Forbearance by Lender Not 2 Waiver. Any foibearance by Lender in evercising any rizht or remedy hereunder, o
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
meat of insurance or the payment of 1axes or other liens or charges by Lender shali pot be a waiver of Lender’s right to accelerate
the maturity of the indebiedness secured by this Motzage.

12. Remedies Cumulative. All remedies provided in this Moerigage are distinct and cumulative to any other right of reimnedy
under this Mortgage or afforded by law or equity, and may be exercised concutrently, independently, or successively.

13. Successots 2aand Assigns Bound; Joint and Several Liability; Captions. The cosenants and agrecments herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borroaer, subject 1o the
provisions of paragraph 17 hereof. Al covenants and agreements of Borrouer shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenierce only and are ot to be used (o interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mozigage shali be given by mailing such notice by certified mail addressed to Borrower at the Properny Ad-
dress or at such other address as Borrowe: may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by ceatified mail, return receipt requested, to Lender’s address stated hereir or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortzage shali be deemed to have been given
to Borcower of Lender when givenin the manner dzsignated herein.

15. Uniform Mortgage: Gorerning Law; Severabitity. This form of mortgage combines uniform coverants for national use
and non-uniform cosenants with limited s ariations by jurisdiction to constitute a uniform security instrument ¢overing real prop-
erty. This Morigage shall be govetned by the law of the jurisdiction in which the Property is located. In the event that any provi-

* sion or clause of this Mortgage or the Note conflicts with applicable iaw, such conflict shall not affect other provisions of this
»origage or the Note which can be given effect witkout the confhicting provision, and to this end the provisions of the Morigage
and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of exesu-
tion or after recordation hereof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property of an interest therein is soid or transferred by
Borrower without Lender's prior wrilten consent, excluding (a) the creation of a lien or encumbiance subordinate 1o this Mort-
gage, (b) the creation of a purchase money security Interest for househo'd appliznces, (¢} a transfer by devise, descent, or by opera-
tion of law upon the death of a joint terart or (d) the grant of any leasehold interest of three years of less not conlaining an option
1o purchase, Lender may, at Lender's option, declare ali tie sums secured by this Mottzaze to be immediately due and payable.
Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is
10 be sold or transferred reach agreement in writing that the credit of such person is sansfactory to Lender and thai the interest
pzyable on the sums secured by this Morigage shall be at such rate as Lendet shali request. If Lender has waived the option to ac-
celerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a writlen assurrplion agreement ac-
cepiedin writing by Lender, Lender shall release Borrowaer from all oblizations under this Morigage and the Note.

If Lender exercises such option 1o acceierate, Lender shali mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a pericd of rot less than 20 days from the date the notice is mailed within which Borrower may
pay the sums devlared due. 1f Borrower fails to pay such sums prios to the evpiration of such period, Lernder may, without further
notive or demand on Borroaer, insoke any remeadies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Facept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the corenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Botrower as provided in paragraph 14 hereaf specifying: (1) the breach; ¢2) the gction required to
cure such breach: (3) 2 date. not less than 30 days from the date the notice is mailed (o Borrower, by wit'<h such breach must be
cured: and (4) that failure to cure such breach on or before 1he date specified in the notice may result in 2cceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Bor-
rower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nen-existeace of a default
or any other defense of Borrower Lo acceleration and foreclosure. 1f the breach is not cured on or before the date specitied in the
notice, Lender at Lender's option may declare all of the suras secured by this Mortzage to be immediately due and payable without
further demand and may foreclose this Mcrigage by judicial proceeding. Lender shall be entitled to coltect in such proceeding all
expenses of foreclosure, including, but ot limited to, reasonable attorney’s fees, and ¢osts of documentary evidence, abstracts
and title reports, all of which shall be additional sums secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morteags, Borrower
shall have the right 1o have any procecdings begun by Lender to enforee this Morigage discontinued at any time prior toentry of a
judgment enforcing this Mortgage if: (a) Borrower pays Lender all sumis which would be then due under this Martgage, the Note
and notes securing Futore Advanaos, 1if any, had no acceleration ovcarredi b} Borrower cures all breaches of any other covenanis
of agreements of Borroaer contaned in this Mortgaxe: (¢ Borrower pays ali reasenable expenses incurred by 1.ender in enforcing
the corenants and agiwciticntsy of Borrower vontamed in this Mortgage and in entorving Bendet’s remedies as provided in para-
graph 18 heeeof, including. but not imited to, 1easenable attorney's fees and td) Borrower takes such action as Lender may rea-
<onably requite 1o assere that the ben of this Morggage, Lender's interestin the Property and Borrower's abheation to pay the
sums secuted by this Mortgage ~hall continue unimparred. Upon such pavinen: arid vure by Borrower, this Morpage and the obh-
gations ~evured Rereby <hall remainn full force and effect asaf no aoccleration had ogverred.
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20. Assignmeat of Renls; Appointment of Receiver. As additions] sevuniny bercunder, Borrower herehy assgns o Fender
l_ the reats of the Property, provided that Borrower shall, prior to adceleration upser paragraph I8 Hzreof or abanderment of the
Property, have the right to collect and retain such rents as they becomme die end pavable,

Upon acceleranon under paragiapn 18 hereot or standonmetic ot the Propaity, Fender shait becnnnied tobave o rocener ap:
rointed by a Couri to enter Ui, take possessivil ob and managc the Preputy and o colleat the ronts of the Propanin. condudiag
those past Jue Al roits vollected by the racanver shall B¢ appiicd fast to pavaant of The custs OF il e 20t
colection of rens, in duding, Pat et imited to, receiver’s feos, preminamy on revener s Fendsand reaserable
then tothe sums oo ared by this Sorreage. The reconer shatbbe bsbloto aoce oo oniv Ter thonge tente o .
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