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in 2courdance with Borrower’s and Lender’s writtan zgrevment or zpplicable Law. Borrower kel pov the
surande premiums in the manner privided ender paragnaph 2 Reredl

Any smounis disbursed by Lénder purusnt 1o this p;:.a;nph 7. with intret theraon, shall heveme 23dinnnal indebzddnes
f Birnower secured by this Mongage, Un'ss Boarower and Lender zgree o ctber torms of pament such am unts duall te paatke
upen metice from Lender 19 Borrower requesting payment therecf, and shall besr interest from the date of disburwment at the 12t
payable from tirme 1o time ¢n cuntanding principal under the Note unless pavment of interest at such rate weeld e contrary
applicable Liw, in which event such amounts shall bear intercst at the highest rezte permissible uvpder applicable liw, Nething oon-
tained in this paragraph 7 <hall require Lender 10 incut any expence or uke any 2ction hereunder,

8. Insrecmon. Lender may make ¢f cause 1o be made reivmble entrics upen a3pd ingpextions of the Propeny, providad

that Lender shall give Borromer potice privs to any such inspectiin spevifying reasonsble cauvse therefur relatad 1o Lender’s inaean
in the Property.

srmouny of alioanorrzage in-

9. Coxpemxamox. The proceeds of any award or claim for damages, direct or consequential, in conrection with 2ny con-
demnation or other taking of the Property, of part thereof, or for comveyance in lien of condemnaricn, are kereby assigned and shall
be paid to Lender,

In the event of a t3] waking of the Property, the preceds shall be appliad 10 the sums secured by this Mongage, with the
excess, if any, paid to Borrower. In the event of 2 partia] uking f the Property, unless Burroner and Lender ctherwise zgree in
uriting, there shall be applied 13 the sums secured by this Mcengage such proporton of the proceeds as is equal to thar propirtion
uwkich the am-unt of the sums secured by this Mantgage immediately prior to the dite of taking bears 1o the fair rarker value of the
Propenty immediately prics to the dize of takinz. with the talance of the proceeds ped o Barewer.

If the Property is 2banduned by Bearrsawer, or if, after puice by Lender to Barrower that the condemncr offers to make an
award or settle a chim for damages, Botreaver fails 10 respond 10 Lender within 30 diys after the dare such notice is mailed, Lender
is authorized 1o ecdlext and apply the proceeds, at Lender's opticn, either to restoration o repair of the Property o to the cums
sevured by this Mortgage.

Unkss Lender and Borrower othermise agree in writing, any sixh apphication of proceeds to principal shall not extend <
postporse the due date of the monthly installments referred 1o in paragraphs 1 and 2 berecf o change the zmount of such installments.

10. Borrowrr Nor Rfressen. Extenscn of the time for payment or mdification of amortization of the sums secured by
this Mortgage granted by Lender 10 any successcr in interest of Bomower shall not cperate 1o release, in any manrer, the Kabiliry of
tke original Bommower and Borroaver's suctessots in interest.  Lender shull not be required to commence procesdings against such suc-
cessce or refuse to extend time for payment or ciberwize modify amrtization of the sums secured by this Mentgage by reason of any
demand made by the criginil Borrower and Borrewer's successcrs in interess.

1). Foreeamaxce »v Lesuiz Nor A Wanver. Any fortearince by Lender in exercising any right <& remedy hereunder,
«x ctherwise affcrded by applicable haw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes of ciher liens 2 charges Ly Lender shall nct be a waiver of Lender’s right to accelerate
the matority of the indebtedness secured by this Maontgage,

12, Remenies Cosmuranve All remedies provided in this Mongage are distinct and cumulative to any ctber right or remedy
under this Mortgige or affcrded by Liw ¢z equity, and may be exercised concurrently, independently «r successively.

13, Successors axp Assicys Bouxnp; Joast axo Seversrn Lussurry; Caprions. The covenants and agreements berein con-
tsived shafl bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject to
the provisons of paragraph 17 herecf. All cvienants and agzreements of Borrower shall be joint and seversl. The captions and head-
ings of the paragraphs of this Mortgage are for ccnvenience cnly and are not to be sed o interpret or defire tke providons herecd.

14. Nomce. FExcept for any notice required under applicable law to be given in another manner, (a) any nctice to Borrower
provided for in this Mortgage shall be given by mailing such nctice by certibed mail addressed to Borrower at the Property address or at
such other 2ddress as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, 10 Lender's address stated herein or 1o such cther address as Fender may dedgnate by
potice © Bomower as provided herein. Any mctice provided for in this Morigage shall be decmed 1o have been given to Bomower
ot Lender when given in the manner desgnated herein.

15. Uxsiroass Mozrcace; GovErvive Law; Severasmury. This form of mongige combines uniform covenants for maticnal
use and ponamiform covenants with limited varaticns by jurisdicticn to constitute a2 uniferm  security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdicticn in which the Property is kcated. In the event that any
provisicn of clause of this Mortgage or the Ncte conflicts with applicable hiw, sach conflict shall not affect other provisions of this
Mortgage of the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgge
and the Nete are declired o be severable.

16. Borrower's Cory. Borrower shall he furniched a conformed copy of the Nete and of this Mortgage at the tme of
execution o after recordation bereof.

17. Traxsrer oF THE ProrerTy; Assusipniox. If all cr any part of the Preperty o an interest therein is sold <1 trandferred
by Botrower without Lender’s price written consent, excluding (a) the creaticn of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase meney security interest for househoM appliances, (€) 2 transfer by devise, descent r by
cperation of law upon the death of a joint tenant o (d) the grant of any leasehold interest of three years or less not conbining
an opticn to purchase, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such opticn to accelerate if, prict to the sale o transfer, Lender and the perscn to whom the
Prcperty is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable cn the sums secured by this Mortgage shall te at such rate as Lender shall request. 1f Lender has waived the
cpticn to accelerate provided in this paragraph 17, and if Bowrower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrcwer from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 berecf. Such notice <hall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
withcut further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Uxrroam Covexaxts. Berrower and Lender furiher covenant and agree as follows:

18. AcceLeratios; Bemepies. Fxcept as provided in paragraph 17 kereof, upen Borrower's breach of any covenant or ogree-
ment of Borrower in this Mcrtgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr 12
acceleration shall mail notice to Borrower as provided in piragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breack; (3) a date, not less than 30 days from the date the notice is wailed to Borrower, by which such breack must ke
cured; and (3) that falure to cure such breack on or before the date specified in the notice may result in acceleration of the sums sc-
cured by this Morigage, feroclosure by julickl proveeding and sale of the Property. The nctice shail further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclssure proceeding the non-existence of a default or any other
lefense of Borrower to accelerstion and foreclosure. 1f the breach is not cured on or Fefore the date specified in the notice, Lender
it Lender’s option may declare el of the sums secured by this Mortgage to be immediately due anid payable without further demand
and may foreclose this Mortgige by judicial proceeding. Lender shall Fe entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited 1o, reasonable attorne’s fees, and costs of documentary evidence, abstracts and title reports, all ¢f whicl:
shall Fe additional sums secured by this Mortgage.

19. DorrowEer's Richr 1o REINSTATE. Notwithstanding Lender's acceleration of the sums secured by this Mungage, Bor-
rmwer hall have the right 13 have any proceedings begun by Lender to enforce this Mortgage discentinued at any time privt o

o o e, B T e e T R e

v —————“rt

il aan = s o =2

. -

G mmmem e g

[_
¢
y
i

B BT

e —— o —



