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. TO HAVE AND TO HOLD a'l and singu'ar the Propeity unlo Morlgagee and tne sucCessors ¢ ass- 373 :
orever.

ot

[¥a]

t Ao gagee

MORTGAGOR coverants that Mortgagor is taatully seized of the Property in fee s-mp'e abso'ule, that Mortgagoer ras
good right and is faatully authorized to seil. convey Of encumber the same, and that the Preperty is free and clear of a'l
encumbrances excep! as expressly provided herenn. Mortgagor turtner covenants 10 warrant and forever delend all and
singu'ar the Propetty unio Mostgagee and the suCCessors o! assigns of Mostgagee from and against Mortgagor andg all
persons whomsoever faafully ciaiming the same or any parl thereol

PROVIDED ALWAYS. revertheless, and il is the true inten! and meaning of Morigagor and Mortgagee. that if Mort-
Gagor pays of causes to be paid to Mortgagee the debl secured hereby. the estate hereby granted shall cease, determine and
be utterly null and void. othenwise said estate shall remain in full force and elfect.

el;‘ IS AGREED that Mortgagor shall be entitied to hold and enjoy tne Property until a Defau!t as kerein defined has
oCccurr . c

MORTGAGOR further covenants and agrees with Morlgagee as folloas

1. Assignment of Rents and Profits. As further security for ail sums secured by this Mortgage. Morlgagor assigns
1o Mortgagee all rents and profits arising fiom the Property. provided. hoaever, thal so long as no Default as hereinafter
delined has occurred, Mortgagor shall be entitied 1o collect and retain alt such rents and protits as the sote property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Morigagor will maintain the Property in good cond:t:on and repair and will neither permit nor allow
waste thereol. Mortgagor will promptly repair of restore any poition of the Property which is damaged or destigyed by any
cause whatsoever and witl prornptly pay when due a'l costs and expenses of such repair o restoration. Mortgagor will not
remove of demolish any improvement of fixture which is now or hereafter part of the Property and will cut ng timber on the
Property without the express written consent of Mortlgagee. Mortgagee shall be enttied o specific performance of the
provisions of this paragraph.

3. Insurance. Morlgagor will keep all imgrovements and fxtures which are now of hetrealter part of the Property
insured by such company of Cormpanies as Morlgagee may reasonably approve for the full insurable value thereof against alt
risks includrng. if coverage is avaitable, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Morlgagee may appear pursuant 10 the New York standard form of mortgagee clause of such other form of mortgagee clause
as may be required by the Mortgagee and wili not be cancelable by either the insurer of the insured without at leasl ten (10)
days prior written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right to collect and teceive any indemnily
paymen! otheraise oaed to Mortgagos upon any poticy of insurance insuting any portion of the Property, reqardless of
whether Mortgagee is named in such policy as a person entitled to cotiect upon the same. Any indemnity payment received
by Mortgagee from any such poiicy of insurance may, at the option of Morlgagee. (1) be applied by Morlgagee to payment of
any sum secured by this Morlgage in such order as Mortgagee may determ:ne of (1) be apptied ina manner determened by
Mortgagee to the replacement, repair or restoration of the portion of the Prooerty damaged or destroyed of (iir) be teleased to
Mortgagor upon such conditions as Morlgagee may determine or (iv) be used for any combinat:on of the foregoing purposes.
No portion of any indemrety payment whichis apptied to replacement. repair of restoration of any port:on of the Propeitly or
which is released 10 Mortgagor sha'l be deemed a payment against any sums secured by this Morlgage. Mor1gagor will keep
the Property continuously insured as herein required and wilt deliver to Mortgagee the originat of each policy of insurance
required hereby. Morlgagor will pay each premium coming due on any such policy of insurance and will deliver to Moetgagee
proof of such payment at least ten (10) days prior 1o the date such premium wou'd become overdue or delinquent. Upon the
expiration of termination of any such poiicy of insurance, Mortgagor will furnish to Mortgagee at least ten (10) days prior 1o
such expiration of teimination the ofiginal of a renewal o1 replacement poticy of insurance meeting the requirements hereof.
i Mortgagor fails o insure the Property as herein required, Mortgagee may after giving ten (10} days writlen nolice to Moxt-
gagor so insure the Properly in the name of Mortgagor or in the name of Morigagee of both, and the premiums for any such
insurance cbtained by Mortgagee sha'i be the cblhgation of Mortgagos. Upon foreclosure of this Mortgage, all right, title and
nterest of Mortgagot in and 1o any POy Of insurance Lupeh the Property which is in the custody of Mortgagee, including the
right to unearned premiums, shall vest in the purchaser of the Property at foreclosure, and Mortgagor hereby appoints Moxt-
gagee as the attorrey in fact of Morigagor to assign a'l right, titte and interest o! Moftgagor 0 and to any such palicy of
insurance 1o such purchaser. This apponiment is coupled with an interest and shall be irrevocabie.

4. Taxes and Assessmenls. Mortgagor w2 pay ail laxes, assessments and othes charges which constitute ot are
secured by a tien upon the Property which is superiot to the ten of this Mortgage and will deliver to Mortgagee proof of
payment of the same not less than ten {10) days prior to tre date the same becomes ceinquent. provided, however, that
Morlgagor shall be entitied by appropriate proceed ngs 1o contest the amount or valdiy of such lax, assessment or charge
s0 tong as the cotlection of the same by foreciosure of the 'en upon the Property is stayed duning the pendency of such
proceed:ngs and Mortgagotr deposits with the authority to which such tax, assessment of chatge is payable or with Mortgagee
appropriate securnity for payment of the same, together with any app! cab'e in‘erest and penaites, shou'd the same ce

termired due and ow'ng

5. Expendilures by Mortgagee. [f Morigagor fais to make payment for restoration or repair of the Property, for
insurance premiumns of for taxes. assessments or other charges as required in this Morigage, Mortgagee may, but sha'l not
be obligated to, pay {or the sarie, and any such payment oy Mortgagee wili be secured by this Mortgage anrd have the same
rank and priofity as tre principal debl secured hereby ard bear in‘erest from the date of payment at the legal rate. Payments
made for 1axes by Mortgagee shall be a hirst 'en on the Properly to tre exten1 0! the laxes sO paid with interest from the date
of paymenl, regard'ess of the rank and prionty of this Mortgage. Mottgagor sha't pay to Morlgagee in cash on demand an
amount equal lo any payment made by Mortgagee pursuant (0 th:s paragraph p'us interest thereon as here.n provided

6. Condemnation. Mortgagee shall be enttied IG be made a party to and 10 participate in any proceed.ng. whether
tormal or informal, for condemnat:on of acquisiton putsuant 10 poaer of em rent domain of any portion of the Property. Mort-
gagor hereby assigns 1o Mortgagee the right to coi'ect and receive any payment &f award 10 which Morigagor would otrer-
wise be entitied by reason of condemnalion Of acgqu:sit:on pursuant o poner of em:rent domain of any portion of the Proper-
ty. Any such payment or award received by Mortgagee may. at the option of Mortgagee. (1) be applied by Morslgagee to
payment of any sums secured by this Mortgage in such order as Mortgagee may determine of (i1} be applied in a3 manner

termned by Mortgagee 10 the replacement of the port:on of the Propetrty taken and 10 the repair of restoration of the
remaining portion of the Property or (i} be released Lo Mortgagor upon such cond-tions as Mortgagee may determine of {iv)
be used for any combination of the foregoing purposes. No portion of an indemnity payment which s apptied to replacement,
repair of restoration of any portion of the Property of which is refeased 1o Morigagor shall be deemed a payment against any
sums secured by this Mortgage.

7. Transfer. At the option of the Mortgagee, tre indebtedness secured by this Mortgage shall become due and
payahle if, without the wrilten consent of the Mortgagee. the Mortgagor shail convey away the mottlgaged premises, of if the
title shall become vested in any other person in any manner whatsoever other than by death of the Mortgagor. L is under-
stood and agreed that in consideration for the consent of the Morigagee to any transter of title to the mortgaged premises,
the Morlgagee at ils opt on may charge a 'oan transter fee and/or require changes in the rate of interest, term of loan,
monthly payments of principal and interest and o'ker terms and conditions of this Mortgage and’or the Note secured hereby.

8. Delaull. The occurrence of any of the foillowing events shall be deemed a Lef2uit under this Mortlgage:

(a) failure of Morlgagor to pay any instailment of principal or interest upon the Note or Notes hereby secured when
due:

{b) failure of Mortgagor 1o pay any other sum secured by this Mortgage when due!

{c) fai'ure of Mortgagor to cbserve of perform any covenant or agreement set forth in this Mortgage or in any loan
agreement entered into belween the Mortgagor and Mortgagee with respect to the indebtedness heteby secured
within ten {10) days following the giving of notice by Mortgagee t0 Mortgagor to observe or petform the same, or

(d) adjud cation of Mortgagor as bankrupt, written admission by Mortgagor of an inability to pay the debis of Mort-
gagor as they mature, assignment of the assets of Mortgagor for the benefit of creditors, request or pelition by
Mortgagor for the appointment of a receiver, trustee or conservator of the assels of Mortgagor or for
reorganization or liquidation of Mortgagor, of acquiescence by Mortgagor to any such request or pelition made by
another person
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