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2. That, together with, and in addition to, the monthly payments of principal und interest payvuble vrder the

terms of the note secured kereby, he will pay to the Mortgagee, on the first day of each month uatil the said ncte
is fully paid, the following sums:

fa) An amouatl sufficrent to provide the holder herecf with funds to pav the neat mortgage osurator premees if thas instra-
monthly (horge o1 e of o = rtgape i
Leld by tke Secietary of Housing and Urban Develops

rane premie of they are
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Natirnal Heousing Act, an amount scfficient ty aocu

Jdate the annual mortpage 113Lran0e premium

=alate in the hands of the hoTidor

cmoender to proside such holder wath tfunds ¢
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=4 so g as satd nite of even date and this instrument sre held by the Seorotery of Housin

velopzent, a monthly charge (in Lieu of 3 moisteage inscrznce premiomd which shall te gz

taelfth (1:12) of cne-half (1)) per centum of the average cutstanding talence dus on the n
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it eaccomnt delingoencies or prepaycents;
FEr A sum egual ta the ground rents. f any, aexr Juel plus the pretiuns thet! 2l neaxt btevote diow and pavaeble oo pod
of fire and other hazard tasirance covering the moirtpaged propert :

e v.rtas taxes and sisessments next dle oo the o
sropeety {all as estimated by the Moartgegee) less all sims already pard therefor

: divided by the noirber of miontas tovlapsie
tefore coe (1) —onth pricr 10 the date ahen such eround reats, preminms, taxes, and axsessTons will e me delinguent
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such s2—g 1o bEe keld by Martgagee in trust to pay said grouad rents, premicms, taves, and specral assessmants
‘e All paysenats —mentrined in the tad prevedng sutwectuiias of this parayreph and all pas
sevured hereby shall be added together and the sguivaate amounl theretf shall e rard Ly tR
sinyle payment 13 be applied by the Morrgacee to the f2llowing items in the order set otk
D premium harges under the <ontra
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$. a1 tre total of payments mate by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amaount of pay-

ments zctually mzde by the Mortgages for taxss or assessmants or insurance premiums, as the case may be, such excess, if the
lozn is currest. at the option of the Maortgajor, shall be credited on subsequent payments to be made by the Mortgagor, or

refunded to the Mortyazor. If, however. the monthly payments made by the ortgager undar (b) of paragraph 2 preceding shail

rot be sufficient 1o pay taxes and assessments and insurarce premiuzms. when the same shall tecome due and payatle, then the
Mertgagor shal pay to the Mortiajee any amount nacessary to make up the deficizncy, on or before the date when paymant of
such taxes, assessments, of inwirince premiums shall be dua. If at eny tim2 the Motgzger shall tendzr 1o the Moftgagee, in
accordarce with the proviscons of the note secured hareby. full payment of the entire indebtedress represented thereby, the
Mlortzagee shalll in computing the amount of such indettedrass. credit to the awcount of the Moctgazar all payments made
urdzr the provisicns of (a) of pirzgraph 2 hereof which the Mortjagee has not becoms2 chlizated to pay to the Secretary of
Housing 2nd Urban Development. and any balance remaining in the funds accumulated undsr the provisions of {b) of parzgraph

2 bereof. If there shall be a default urder any of the proviscons of this mortgage resulting in a public sale of the premises

covered bereby, or if the property is otherwise acquired after defzult. the Mortgagze shall apply. at the time of the
commercerrent of such proceedings. or at the time the property is otheraise acquired. the balarce then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit 33inst the amount of principal then remaining unpaid under the
rote secured herety, 2ad shall properly adjust any paymants which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assess—ents. water rates. and other govern—ental or cunicipal charges, fines,
ot impositions, for which provision has not been —ade hereinbefere. and in defzalt thereof

the Mottgagee may pay
tte sare: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make anv pavicents provided for in this section or any other pavments for taxes. assessments, ot the like, the
Vortgagee may pay the same. a1d all sums so paid shall bear interest at the rate set forthinthe rote secured hereby
from the date of such zdvance and shall be secured by this mortgage.

5. That ke «will keep the pre=ises in as good order and crndition as they ate row and will not commit cf per-
cit any waste thereof. reasonzble wear and tear excepted.

6. Trat ke will keep the iTprovesents now existing or terexafter erected on the moitgaged propesty insured as
~ay be required from tice to time by the Morteagee zgainst loss by fire and other kazards. casualties and centia-
cencies in such amounts and for such fenods as muy ke required by the Morntgagee and will pay pro=ptly, when
due, any premiums on such insuraace provisien for pay—ent of which kas nuot been made kereinbefore. All insur-
ance shall be carried in companies approved by the Morigagee and the policies ard renewals thereof shall be held
by the Mortgagee and have attacked thereto loss pavable clzuses in favor of and in form acceptable to the Mort-

aeee. I event of loss Mortgagor will give izmediate notice by mail to the Mortgagee. who may make proof of
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loss if not —made pro~ptly by Martgagor. and each insurance company cencerned is hereby zuthorized and directed

to make pavment for such less directly to the Mortgagee instead of to the Mortgager and Mortgagee jointly, and the
iasurance proceeds. or mny part thereof. may be applied by the Mottgagee at its cption either to the reduction of

the indebtedress hereby secured or to the restoration or repair of the property damaged. In eveat of foreclosure of

this mortgage or other transfer of title to the Mortgaged property 1n extinguish—eat of the indebtedness secured
tereby, all right, title and interest of the Mortgagor i and to any insurance policies thea in force shall pass to
the purchaser or granlee.

7. That ke hereby assigas all the rents. issues, ana profits of the cortgaged premises [rom and after zay de-

fsult hereurder. 22d should legal proceedings be instituted pursuant to this instrs—ent. then the Mortgagee shall
Lave the right to hate & recener gppointed of the rents. 15s2Cs, and profits. who, afrer deducting allcharges and
evpenses attendizg such proceedings »nd the executn of his tru=t g=ail npply the eanile ofthe

14

rents, issues, and profits, toward the pavsent of the debt sy curend hets

$. That if the premises, or any part thereof, be condemned under any power of enineat drnain, or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the exteat of the tull 2—ount of
indebtedaess upon this mortgage, and the note secured kereby reszaining unpatd, are hereby assigned by the Morigagor

to the Martgagee and shall be paid ferthwith to the Mortgagee to be anplied by it oa account of the 1nded

tedness se-
cuted hereby, whether due or not.
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