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or assiyns of Mortgagee

TO HAVE AND TO HOLD ait and singular the Propetly unto Moi1gagee and tre successors
fotever.

MORTGAGOR covenants that Mortgagor is lawtully seized of the Proparty in fee simple absolute, that Mortgagor has
good right and is faafully authonzed 10 sell, convey or encumbet the same, and that the Property is free and clear of all
encumbrances except as expressly provided herein Mortgagor further covenants to warrant and forever defend a't and
singular the Property unto Morigagee and the successors of assigns of Mortgagee from and against Mortgagor a~d a'l
persons whomsoever laafully claiming the same or any part thereo!

PROVIDED ALWAYS, revertheless, and it is the {rue intent and meaning of Morigagar and Mertgagee. that if Mort-

Qagor pays or causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted sha!l cease, datermine and
be utterly nulf and void. otherwise sa:d estate sha!l remain in fut force and eftect

IT IS AGREED that Mortgager shall be entitied to hoid and enjoy the Property unt:l a Default as reren defred has
cccurred.

MORTGAGOR further covenants and agrees with Mortgagee as [oiicas

1. Assignment of Renlts and Prolits. As further secuniy for a'l sums secured by this Mortgacge. Mortgagor assigns
to Mortgagee all renis and profits arising from the Progerty, prov:ded, hoaever, that 5o lors) as no Defauit as Fere.nafter
detined has cccurtred, Mortgagor shali be entitied to coi'ect and retain a'l such rents and profils as the sole property of Mort-
Gagor without accounting to Mortgagee therelor.

2. Maintenance. Morigagor wii maintain the Property in good cond ton and repair and wili nether permit nor a'low
w.aste thereol. Mortgagor will promptliy repair or restore any poriion of the Progeriy which 1s damaged or destroyed by any
cause whatsoever and will promptly pay when due a'l ¢osts and expenses of such repair of restorat.on Mortgagor witi not
remove of demaclish any improvement of hixture which1s now or hereafler part of the Progerty and will Cut o timber on the

Progeity vaithoul the express writlen consent of Morigagee. Mortgagee sha'i be entted 1o spediiic perfcrmance of the
provsions of this paragragh

3. Insurance. Morigagor woil keep a'l improvements and fixtures which ave now or Ferealter part of tne Property
msured by such company of Corpanes as Morigagee may reascnasiy agprove 'c—r tre ful insurable va'ue trereof against all
nsks irciud ng. if coverage 1s avatable, tood and eartrquake Such insuramce w | be payab'e 1o Morigagee as the interest of
Morigagee may apgear parsuant 1o the New York standard torm of morigagee clause o s“h orer torm of mortgagee clause
as may be requ-red by the Mortgagee and w I not ke cance'ab’e by eirer reinsurer of re nsured wingut at least ten (10)
days prGr wntten rnot ce 1o Mor! -*af*ne Mortgagor Fereby 335591s 1o Morigagee the rght 1o coiect a-"nd receive any irdemnrly
payment oirersise casd 10 Morl3agor upon any po' Cy ¢f insurance insunng 2ny porton of the Properly, regard'ess of
whetrar Motgagee 15 nared 1n such policy as a person entled 10 ol el Lpon the same Any indemnly payment receved
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