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TO HAVE AND TO HOLD ail and singutar the Property unto Mortgagee and tne successors or assigns of Mortgagee

forever.

_MORTGAGOR covenants that Mortgagor is faafully seized of the Property in fee simple absolute, that Mortgagor has
good right and is lawfully authotized 1o sell, convey or encumber the same, and that the Property is free and ¢clear of a'i
encumbrances except as expressly provided herein. Mortgagor further covenan!s to warrant and forever defend all and

singutar the Property unto Modigagee ard the successors or ass:'gns of Mortgagee from and against Mortgagor and all
persons whomsoever lawfully claiming lhe same or any part thereof.

PROVIDED ALWAYS, revertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-
gacor pays or causes [0 ke paid to Mortgagee the debl secured hereby. the estate kereby granted sha'! cease, g2termine and
be utterly null and void. otherwisa said estate shia'l rema'n in full farce and eltect

IT IS AGREED that Mortgagor shall be entited to ho!d and enjoy the Property untd a Defau't as Ferein defined has
occurred.

MORTGAGOR furtrer covenants and agrees with Mortgagee as foilons
1. Assignment of Renls and Profits. As further sacunty for all sums cecuregd by this Meonigage, Mornigags: assigns
to Mortgagee a'l rents and profits ansing from the Property. prov.ded. however, that solong as no Default as rerenafter

gel.red has occurred. Mortgagor shall be enttied to co'lect and retain aH such renis and profits as the so'e progerty of Mort-
Cagor without accouniing 10 Mortgagee trerefor

2. Maintenance. Morigagor witl maintain the Property in good cond't:on and repair and wo'l neither permit nor allcw
waste thereof. Mortgagor wi!l prorptiy repair or restore any portion of the Property which s damaged or destroyed by any
cause whatscever and v promptly pay when due alt costs and espenses of such repar of restoratron. Mortgagor will not
remove of demohish any imprevement of fidture which is now or rereafler part of tre Procerly and &'t cut no tmter on the
Procerty witrout the express whiten consent of Morigagse. Morigagse srat be ertit'ed 1o spec:h¢ pertormance of tre
provisions of this paragraph

3. Insurance. Norigacor wili keep a'limprovements and fatures wh.ch are row or rerea’er part of the Progerty
insured by such company of companes as Morigagee may reasonabiy arprove for tre fuli msuralie va'ue trereof against ail
1sks inciud rg f coverage s ava'able. food and earthguake. Such insuranie w. i be payjat'e to Morigagee as the inlerest of
Kortgagee may appear pursuant 10 the New York standard form of merigagee ¢lause o7 such otrer form of mortgagee classe
as mdy be regs red by tre Morigagee and Wi ot te cancelab'e by eitrer tne insurer or tre insured without at ieast ten (10)
Cays pror wWOtEn not ce 10 Moigagee Morigagor reréby ass ¢ns 10 Mosigasee tre right 1o co'ect and recenve any indemnily
pasjmrent otreraise caed 10 Morlgagor upon any poicy of insuratte nsurng any porion of the Property. regargess o
»retrer Morigagee 1s raved in such pod Cy as a gerson entted 10 €G'edt Lot the same. Aty indemndy payment receved
by Morigagee from any swoh g Cy of insurance may. at tne ¢pron of Mosigagee. (1) te aro’ ed by Morigasgee to payment ¢f

~y gum secured by 1h:s Morigage in cuch orGer as Marigagse may dalermme of {1 be appied n a manner determred by
Morigagee 10 102 reffacement repair or restoral on ¢f tre porton of e Property daTaged o ogestrgyed o (1) be released to
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