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Lender’s written agreement or apphcable taw. Borrower shall pay the amount of 21l mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortzage. Unless Borrower and Lender agree to other terms of payvment. such
amounts shall he pavable upon notice from Lender to Borrovaer requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable taw. in which event suech amounts shal! hear interest at the highest rate

[ permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

any action nereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonpable cause therefor retated to Lender’s
interest in the Property.

9. Condemnation. The proveeds of any award or ¢laim for Jamages, direct or consequential, in connection with any

condenmnation or other taking of the Property. or part thereof. or for convevance in licu of condemnation. are hereby assigned -
and shall be paid to Lender.
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In the esent of a total 1aking of the Property. the proceeds shall he applied to the wums secured by this Morntgage.

§
with the ewcess, if any. paid to Borrower. In the event of a partial 1aking of the Propeny. unless Borrower and Lender ¢ t
otherwise agree in writing, there shall be applied to the sums secured by this Mortzage such proporticn of the proveeds 1 -
as is equal to that propontion which the amount of the sums <ccured by this Mortgage immediately prior to the date of O
taking bears to the fair market value of the Property immediately prior to the Jdate of 1aking, with the balance of the proceeds ' i J
paid to Borrower.

If the Property is abandoned by Borroaer. or if. after natice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to [ender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Properiy or to the sums secured by this Mortgage.

Unless Lender and Borrower othenaise agree in ariting, anv such application of provesds to principal shall not extend
or postpone the due dare of the monthly installments referred to 1n paragraphs 1 and 2 kereof or change the amount of
such installments.

10. Borrower Not Reicased. Fatension of the time for payvment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any succeswr in interest of Borrower shall ot operate to release. in any manner.
the lability of the original Borrower and Borroaer’s successors in interest. Tender shall not be required te commence
proveadings against such seccessor or refuse to evtend time for pavment or othemaise modify amortization of the sums
sevured by this Mornigage by reasen of any demand made by the original Borroaer and Borrower's successors in interest.

1. Forbearance by Lender Not a Wairver. Anyv forbearance by Fender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Taw. shall not ke a waiver of or prectude the exercise of any such right or remedy.
The provurement of insurance or the pasment of 1aves or other Liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the marurity of the indebredrness <ecured by this Mornigage.

12. Remedies Comulative, Ail remedies prorvided in this Mortgage are distinct and cumulative to any other night or
remedy under this Mortgage or afforded by laa or equity. and may be evercised concurreatly. independently or successively.

13. Suciessors and Assigns Round: Joint and Several Liakility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective suvcessors and assigns of Lender and Borrower,
subjext to the provistons of parazraph 17 hercof. A conenzanis and agreements of Borrower shall be joint and several
The captions and headings of the parazraphs of this Mortgage are for comvenience only and are not to be used to
interpret or define the provistons hereof.

14. Notice. Except for any notice required under zpplicable Izw o be given in another manner. (3) any notice to
Borroaer provided for in this Mortzage shall be given by ma'ling such notice by certified mail addreswed to Bosrower at
the Property Address or at such other address as Borroaer mav designate by noiice to Lender as provided herein. and
b} any notice to Lender shall be given by certificd mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may desiznate by notice 1o Borroaer as provided herein. Any notice provided for in this
Muartzage shall be deerned to have been given to Borreaer or Lender when given in the manrer designated herein.

15. Uniform Mortgage: Goserning Law; Severabilits . This form of mortgage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constituie a uniform security instrument cosering real
property. The state and local laws applicable to this Mortzaze shall be the laws of the jurisdiction in which the Property is locatad.
The foregoing senterce shall not limit the applicability of federallaw to this Morigaze. Inthe event that any provision or <lause of
this Mortgage of the Note conflicts with applicable taw, such cenflict <hall not affect other provisions of this Mortzage or the
Note which can be given effect without the confliciing prosision, and to this end the provisions of the Morizage and the Note are
declared to be severable.

16. Borrower's Copy. Borrowaer <hall re furnished a coaformed copy of the Note and of this Mortgage at the time
of execution or after recordation kercof.

17. Transfer of the Property: Assumption. 17 ali ¢r any part of the Property or an interest therein is sold or transferred
by Borroacr without Lender’s prior written consent. excluding 1oy the creation of a lien of encumbrance subordinate to
this Mortzage. (b) the creation of a purchawe money security interest for household appliances. (©) a transfer by devise.
descent of by operation of 11w upon the Jeath of 2 jont tenant o tds the grant of any leaseheld interest of three years of kss
not containing an option to purchase. Fender may. at Lender's option, declare all the sums secured by this Mortgaze te bz
immediately due and pavable. Lender <hall have waived such option th aceelkerate if. pricr to the <ale or transfer. Leader
and the person 1o whom the Property is to be sold of trensferred reach agreement in writing that the credit of such person
is satisfactory to Leader and that the interest pavable on the sums secured by this Mortgage <hall be at such rate as Lerder
shall request. If Lender has waived the opiion to 2ocelerate provided in this paragraph 17, and if Borrower's successor in
interest has crecuted a written assumpion azreement accepted in writing by Lender. Lender shall release Borroaer from all
obligations under this Moertgage and the Note.

If Lender evercises such option to accelerste, Fender <hall mail Barrower notive of acceleration in accordance with

aragraph 14 Fereof. Such rotice shall provide o penid of not Tess than 30 dass from the date the notice i3 mailed within ]
which Borroaer may pay the sums declared due. 18 Bosroaer faids to pay wich <ms prior to the evpiration of such period.
Lerder mayv. witheut further rotive or demznd on Borreacr msoke any remed: muadb

s
medios poom tied by paragraph I8 hereof.

NoN-UniFORM CorvENNTS. Borreaer and Lender turther covenent and szree 1 fol'ows:

18. Acceleration; Remedivs. Except as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant
or agreement of Borzower in this Mortzage, including the covenants fo pay when due any sums secured by this Mortgage,
fender prior to acceleration shall mail potice to Borrower as provided in parazraph 14 kBereof specifying: (1) the breach:
123 the acting required to cure such breach: 131 a date. pot ko than 30 days from the date the notice s niailed to Bcrr-)'#'ar.
by which such hreach mest be cured: and (4 that failure to cure ~such breach on oe bfore the date ~pecified in the Rofice .
may resull in acceleration of the sums secured by this Maortgage, foreclosure by judicial proceeding and «ale of the Property.

Ihe nofice shall further inform Borrower of the right to reinstate after acceleration and the rizht to assert in the foreclonure
procezding the non-evisence of a default or any other deferne of Borrower to acocleration and foreclosure. I the breach
is nol cured on or before the date spedified in the notice. Leader at Lender’s option may declare all of the «ums secured by ]
this Morizaze to be immediatels due and payable without further demand and may forechime this VMortzaze by judicial

procecdinz. bonder <hall be =ntitled to collect in such procecding af exponses of forectaure, including. but aet limited 1o,
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reasonable attorney™s foes. 30d conts of documentan evidence, abstracts and title reporis, afl of which shall be azditanal sums (3
secured by this Mortzaze. ) \- o
19. Borrowers Right to Reinstate. Sovwoioaenl oo bonldors oo B N T S S S
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