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NOTE 1001531 72814
(Renegotiable Rate Note)
$ _178,250.00

Creenville

. South Carolina

February 5 .19 81

FOR VALUE RECEIVED, the undcls:gnﬁl (" Bortower”) promise (s) to pay _FIDELITY FEDERAL
SAVINGS AND LOAN ASSOCIATION, GREFXA  SOUTH CAROLINA

ars, with intereston the unpaid prinapat balance from the date of this
Note at the Oniginal Interest Rate of _fourteen pocent per annum unul

August 1, 198%d of “Initial
Laan Tenn™). Punapal and intetest shall be pasable at

_ELdghL;_F_eiexal_Sguggs_amLLg_an
s50ci1ation

_ or such other place as the Note Holder mav designate, in equal
consecutive morithly installments of

Nine Hundred Ihl[t; Three and 11/100=>--———=
lhllats(S.ﬂll-.llL) on the hirst day of cach month beginning August 1, 19_81  unil
the hirst day of

L19_8%4  (end of “Initial Loan Term®), on which date lhccmm: bal.mu of
prinapal, interest and all other inde bt(dmss owed by Borrower to the Note Holder, if any, shall be due and payable.

At the end of the Imual Loan Tenn and on the same day three calendar years from the end of «ach
Renewal Loan Tenn thereafier, this Note shall be automatically renewed in accordance with the covenants and
conditions set forth 1n this Note and subjoct Mortgage, until the enmtire indebredness evidenced by this Note is paid in
full The Borrower shall have the night to extend this Note for nine  Renewal Inan Tams of

three — vearseachata Renowal Interest Rate 1o be determined by the Note Holder and disclosed to the Bortowet

at least ninety (90) days prior to the last day of the Initial Loan Torm or Rencewal Loan Term, except for the final
Renewal Loan Tam ("Notice Pariod For Runewal™ ), in accordance with the provisions hereof

This Note is subject to the following provistons:

. The interest 1ate for each successive Renewal Loan Term shall be determined by inceasing or
dedreasing the interest rate on the preceeding Loan Tam by the difference between the National
Avaage Mongage Rate Index For Al Major Lendas ("Index™ ) most recently announced or
published prior to miney davs praveading the commencement of a successive Renewal Loan T,
and the Original Index Rate on the date of closing. Provided. however, the Renewal Interest Rate for
asuccessine Loan Tarm shali not be inaeased or deareased more than 1.5 pxicent from

the interest rate in effect dunng the previous Loan Tam nor more than five percent from the
Orniginal Interest Rate ser forth hereinabove.

Monthiy mortgage prinapal and intetest pavments for each Renewal Loan Term shall be
drtermined as the amount necessary to amortize the outstanding balance of the indebtedness due at

the beginning of such term over the remainder of the morigage term ar the Renewal Interest Rate
determined for such Renewal Loan Term.

3. Atleast ninety 190 davs prior o the end of the Inttial Loan Termor Renewal Loan Tam, except
for the Final Renewal Loan Tenmn, the Borrower shall be advised by Rencwal Notice of the Renewal
Interest Rate and monthly morigage payvment which shall be in effect for the next Renewal Loan
Term in the exent the Bortower elects to ontend the Note. Unless the Borrower repays the
indebtedness due at or prior o the end of any tenn during which such Renewal Notice is given, the
Note shall be automarically extended at the Renewal Interest Rate for a successive Renewal Loan
Term, but not bevond the end of the last Renewal Loan Fenn providad for herein

1. Borrower may prepay the pnnapal amount outstanding in whele or i pare. The Note Holder
may reqquire that any parual prepayvments (1) be made on the date monthh installments are ducand
(1) be in the amount of that partol one or more monthhy installments which would be applicable to
prinopal. Any partal prepaviment shall be applied against the prindapal amount oustanding and
shall not postpone the due date of any subse quent monthly installimeni o1 change the amount of
such installments, unless the Note Holdar shall otharwise agiee in wiinng.

5. I any monthly installment under this Note s not paid when due and remams unpaid after adate
specafied by a note to Bottowds, the antite prindpat amount outstanding and accruad intorest
thereon shall at once become due and pavable at the option of the Note Holder, The date speified
shull noc be less than thisty 301 davs from the date such notice s mailad The Note Holder mas
exaraise thisoption toacc lerate duning any defaule by Borroswor recatedlos of ann prriosforbearance.
If sunt1s brought to collect this Naote, the Noze Haoldar shall be entitlal tocobloctall reasonable costs
and expenses of suit including. but not limisted o, reasonable attomass fees.

6. Bowrower shall pay to the Note Holder o Late «harge of five 5% peraant of any montiady
installment not tecenved by the Nore Holder wathin filfeeen i85 does after the installme ne is due

Presentment, notice of dishonor, and DIotest Lile htltln w.aived h"h all nakers, surenies,

guarantors and endorsers hereof. This Note shall be the joint and «overal obligation of all makers
surctics. guarantors andondorsers, and shall be binding upon themand thar succossors and assiens

Ay nottce to Borrower provided for in this Note shall b wiven by mathing auch notiee addressed
to Borrower a1 the Properiy Addeoess stated elon, or to sieh onher adidiess oy Bortosa many

devignate by notice tothe Note Holder Amy notice tathe Note Holder shall be given by matling such
notice to the Note Holder at the addeoss stated i the finst paragraph of this Note, or at such othier
address as inay have beon designated by notice o Borrower.

9 1he mmdebredness evidenced by thiis Now as woural b Rlon- gim.ih?!c- rlm Marreave with
attaebed rider o Mortgage ot esendane  waath e ndin g Ju 2 20 il nefopenee
s nrnde roosand Morrgaze bor eddional nghes as v o

eleration of the indebrednie sv avideneed be
ths Notel for defimitons of tonms, covenases and corndiens applicable oo this Note
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