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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

RENEGOTIABLE RATE I\IORTG‘.MGEFo ASSUMPTION AGREEMENT
GRY 7oy

©€0.8.0, :
STATE OF SOUTH CAROLINA iz § 4 PH ;‘
COUNTY OF Greenville 32 H 8|IDAN ACCOUNT NO. ) m
JONNi¢ S TANKERSLEY Yy
WHEREAS, Fidelity Federal Savings and Loan Asscciatiod ot Qreenville, South Carolina, hereinatter referred to as the “ASS0- = *
CIATION,” is the owTer and holder of a reregotiable rate promiszory rote dated Septeaber 4, 1989 , executed by ’ I~
. Williams Street Developaent Corporation in the original sum . ‘ _
¢ Forty-six Thousand Five Hundred Fifty and NO/100 ($46,550.00) Dollars, bearing : L O
interest at the origiral rate of 10.875 per cent per anrum and secured by a first reregotiablerate mortgage on the ¢ i - - -
premizes being krnown as Unit 3-A, The Village Townhouses No. 3, , which is recorded in the RMC
Office for Greenville County in Mortgage Book 1515 , Pag: 353

. title to which property is row being transferred to
tre urdersigred “OBLIGOR(S),” who has (kave) agreed to assume saij mortgage loan ard to pay the balance due thereon; and
WHEREAS, the ASSOCIATION has sgreed to said transfer of owrership of the mortgaged premises to the OBLIGOR ard

his assumption of the mortgage loan ard all terms ard corditions thereof.
NOW, THEREFORE, this agreement made ard entered into this ~ 30th  day of__Januaxy 1981 by and

i
betwean the ASSOCIATION, as mortgagee, and George A, Barton + S
assumirg OBLIGOR,

WITNESSETH: !

In consideration of the premises ard the further sam of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is e T
Lereby ackrowledged, the urdersigrned parties agree as follows:

& NO/100
1. Ttat the loan balarce at the time of this azsumption is Forty-six Thousand Five Hundred Fifty polars;
that the irterest rate at the time of tke assumpiion is M-—;-&r cent per anrum and the monthly priecipal and interest install-
rents are _Four Hundred Thirty-eight and 93/100 ‘ SHars:
each witk paymreris to te appiied first to interest ard then to rexaning Prircipal, talarce dse from month to month with the first
monthly payment dus February 1, . 1981 . 134t the OBLIGOR agrees to repay said oblgation on the terms ard
corditizrs «2t forth in the renegotiatle rate promissory rote, rerezotiakle rate mortzage ard Pder thereto arnd furtker agrees to be
tourd by all terms ard corditions of said irstruments as if his sigrature appeared thereon as the origiral berrower.

9. That the assumirg OBLIGOR dies kereby ackrowledge receipt of a copy of the origiral reregotiable rate rote, reregotiable
rate wortgage ard rider thereto which is teing assumred by said OBLIGOR.

3. Stould any instaliment paymert become due for a pericd in excess of fifteen (13) days, the ASSOCIATION may collect a
“late charge” rot to exceed an amourt equal to five per certum (57¢) of any such past duze installment payment.

4. That all terms ard corditions as set oat in the original renegotiable rate rote, reregotiable rate mortgage ard rider tkereto
shall continne in full feree, except as modified expressly by this azreement.

5. Trat this agreement shall bind jointly ard severally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
successors and assigns.

IN WITNESS WHEREOF the parties Eereto have set their hards acd seals this 39t guy of _ January

, 1981 7;
t
IN THE PRESENCEOF: FIDELITY FE LOAN ASSOCIATION '
W - Q}_‘QQ“‘A;; BY: K (SEAL)
Ve G - BY: (SEAL)
( j %\
VA r',-;zl'/ p Wi AP~ (SEAL)
, ]
ASSUMING OBLI&OR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF ) PROBATE

PERSONALLY appeared before me the undersigned who made oath that (s)he saw -E2delity Federal Savings &

Loan Assn. by Chas. W. Ellis, Geoxge A. Barton and Gwendolyn H. Barton sign, seal ard
deliver the foregoing Agreement(s) ard that (s)he with the otker

ribing witnessed the executiop thereof. i
SWORN to before me this 30th M f 1
day of —JaTiUATY 4)&——:—-. R 7 2
) 0 e
L)*) kQQuLm ‘Q ;_*Lgc (SEAL)
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