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TO HAVE AND TOHOLD ali and singutar the Property unto Mortgagee and the successors of assigns of Mortgagee forever.

- MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simple absolute, that Mortgagor has good right
and s lanfully authorized to sell, convey or encumber the same, and that the Property is Iree and clear ot all encurmnbrances exceptas
expressly provided herein. Mort. aaor further covenants to warrant and forever defend alt and singular the Property unto Morigagee

and the SUCCESSOLS OF assgns ortgagee from and against Mortgagor and all persons whomsoever tawfully claiming the same of
any partthereol.

PROVIDED ALWAYS, nevertheless, anditis the true intent and meaning of Morigagor and Mortgagee, that if Mortgagor pays of

causes 10 be paid to Mortgagee the debt secured hereby, the estate hereby granted shalt cease, determine and be uttedy null andvoid;
otherwise said estate shalt remain in full force and effect.

IT 1S AGREED that Mortigagor shall be entitled to hold and enjoy the Property uniil a Default as heran defined has occurred.
MORTGAGOR further covenants and agrees with Morigagee as foliows:

1. Assignment of Rents and Profits. As further secunty for alt sums secured by this Mortgage, Mortgagor assigns to

Mortgagee all rents and profits anising from the Property. provided, however, that solong as no Default as heceinafter defined has

occurred, Mortgagor sha'l be entitled to collect and retain all such rents and profits as the sole property of Morigagor without accountng
to Maortgagee thevetor

2. Maintenance. Mortgagor will maintain the Property in good condtion and repair and will neither permit nor al'ow waste
thereol. Mortgagor will promptly repair or restore any porton of the Property which is damaged or destroyed by any cause whatisoever
and wilt promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will not remove of demohsh any
improvement or fixture which is now oc hereafter part of the Property and wilt cut no tmber on the Property without the express written
oonsent of Mortgagee. Morlgagee shall be entitted to spedfic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep altimprovements and fxtures which are now or hereafter part of the Property insured by
such company oc companes as Morlgagee may reasonably approve for the fullinsurable vatue thereof aganst al nisks including. if
coverage s available, flood and earthquake. Suchinsurance will be payable to Morigagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morgagee dause of such other form of morigagee dause as may be required by the
Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10) days prior written notice to Mortgagee.
Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemnity payment otheraise owed to Mortgagor upon any
poticy of insurance insuring any portion of the Property, regardiess of whether Mortgagee is named in such policy as a person entited
10 collect upon the same. Any indemnity payment received by Mortgagee from any such poticy of insurance may, at the cpton of
Mortgagee. (i) be applied by Mortgagee to payment of any sum secured by this Morigage in such order as Morgagee may determire Of
{v) be appfied in a manner determined by Morigagee tothe replacement, repair or restoration of the portion of the Property damaged or
destroyed of {11) be refeased to Morigagor upon such conditons as Mortgagee may determine of (iv) be used for any combination of
the foregaing purposes. No pocton of any indemnity payment which is appied to replacement, repair or restoration of any poction of the
Property or which is released to Mortgagor shall be deemed a payment aganst any sums secured by this Mortgage. Mortgagor wil
keep the Property contnuously insured as herein required and will deliver 10 Mortgagee the onginal of each policy ot insurance
required heceby. Mortgagor will pay each premium coming due on any such poicy of insurance and will detver to Mortgagee proof of
such payment at least ten (10) days prior to the date such premium would become overdue or deinquent Uponthe expiraton or
termination of any such poiicy of insurance, Mortgagor will furnish 1o Morigagee at least ten (10) days prior to such expiration of
terminaton the original of a renewal of replacement potcy of insurance meeting the requirements hereof.  Mortgagor fails to insure
the Property as herein required, Morgagee may a'ter giving (10) days written notice 1o Mortgagor soinsure the Property in the name of
Mortgagor or in the name of Mortgagee or both, and the premiums for any such insurance obtained by Mortgagee shali be the
obtigaton of Mcwtgag:r. Upon foreciosure of this Mortgage, all nght, tite and interest of Mosigagor in and to any policy of insurance
upon the Property which is in the custody of Mortgagee. indudng the right 10 unearned premiums, shall vestin the putchaser of the
Properly at foreciosure. and Mortgagor hereby apponts Mongagee as the attomey in fact of Mortgagor to assign a'l rght, htte and

interest of Mortgagor in and to any such potcy of insurance to such purchaser. This appointmentis coupled with aninterest and shall
be irrevocable.

4. Taxes and Assessments. Mortgagor will pay a'l taxes, assessments and othes charges which constitute or are secured by
a ken upon the Property which is superior to the Len of this Morigage and will celiverto Morigagee proof of payment of the same not
less than ten (10) days prior to the date the same becomes definquent, prodded. hoaever, that Morigagor sha'l be enttled by
appropriate proceedngs to contest e amount of vakdty of such tax. assessment or charge so long as the collecton of the same by
foreciosure of the ien upon the Progerty is stayed dunng the pendency of such proceedings and Mortgagor deposits with the authonty

to which such 1ax, assessment or charge is payable or with Mongagee appropnate secunty for payment of the same, together withany
apphcable interest and penaltes. should the same be determired due and owng.

5. Expenditures by Mortgagee. i Mortgagor fals to make payment for restoraion of repar of the Property. for insurance
premiums of for taxes, assessments of other charges as requred in this Mortgage. Mortgagee may, but shalt not be chigated o, pay
for the same. and any such paymeri by Mortgagee w'l be secured by this Mortgage and have the same rank and prionty as the
principal debt secured hereby and tear interest rom the dale of payTent at the legal rate. Payments made for taxes by Morigagee
shalbe a first ken on the Property 10 the extent of the taxes so pad with interest from the da‘e of payment, regardess of the rank and
prionity of this Mortgage. Mortgagor shai pay to Mcorigagee in cash on damand an aTount equal to any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as hereinprovided.

6. Condemnation. Mortgagee sha'l be entt'ed tobe made a party to and to part:Gpate in any proceeding. whether format or
informal. for condemnation of acqui siton pursuant 1o poner of eminent doman of any porton of the Property. Morigagor hereby
assigns to Morlgagee the right to colect and recerve any payment of aaard 10 which Mortgagor would otherwise be entifed by reason
of condemnaton or acqu'sibon pursuant 1o poaer of emerent doma:n of any porton of the Property. Any such payment or award
received by Mortgagee may. at the opton of Mortgagee. (1) be apphed by Mortgagee to payment of any sums secured by this Mortgage
in such order as Morigagee may de*ermine or {n) be appiedin a mances determined by Mortgagee to the rep/acement of the porton of
the Property taken and to the repar of restoraton of the remarkng porkon of the Property of (m) be released 1o Mortgagor upon such
condntons as Mortgagee may determre of (i) be used for any combnat.on of the foregoing purposes. No portion of an indemnty

payment which 1s appted lo replacement. repas of restoraton of any porton of the Property or which is re'eased to Mortgagor shall be
deemed a payment against any sums secured by th:s Mortgage

7. Transfer. Atthe optonof the Marigagee, the indebtedness secured by this Morigage shall become due and payableif.
without the written consent of the Mortgagee. the Morlgagor shall convey away the mortgaged premises, of if the tte shall become
vestedin any other person in any mancer whatsoever other than by ceath of the Mortgagor. ltis understood and agreed thatin
consideration for the consent of the Mortgagee to any trans'er of tt'e 1o the mortgaged premsses, the Morigagee atils opltion may

charge a loan transfer fee and or require changes in the rate of interest. term of loan. moathty payments of prinapal and interestand
other terms and condtons of this Morigage and or the Note secured hereby.

8. Default. The occurrence of any of the fo'ow:ng events shall be deemed a Default under this Mortgage:
(a) fa'ure of Morlgagof to pay any instaimentof prinopal oninterestupontne MNoteorfat

"
(b) fa'lure of Mortgagor to pay any other sum secured by thss Morigage when due;

(¢) falure of Morigagor to cbserve or perform any coenant or agreement set forth in this Mortgage orin any lcan agreement
entered into between the Monga&o: and Morigagee with respect to the indebtedness hereby secured w:thin ten (10) days
following the giving of notice by Mortgagee to Mortgagor to observe or perform the same; of

(d) adpdcation of Mortgagor as bankrupt. writen adgmission by Mortgagor of an inabdity to pay the debts of Mortgagor as they
mature. assignment of the assets of Mortgagor for the beneft of crediors, request of peltion by Mortgagor for the
appontment of 2 recener. trustee of CONSenvaior of ne assels of Martgagor of tor reorgarizaton or fqudaton of Morigagor.
or acquiescerce by Mortgager to any such request o Letton made by arcther person

9. Remedies. Upon the occurrence of a Default as hereinatove defired. Mortgagee may. witnout rotce to Martgagar, declare
all sums secured by this Mortgage immedatety due and payable and may COMmeEnce proceedngs to collect such sums, foreciose this
Mortgage and sefll the Property. At the foredlosure Mortgagee shall be entted to bid and to purchase tre Property and shalt be entited
to apply the debt secured hereby. or any portion thereof, in payment for the Property. The remedies provided to Mortgagee in this
paragraph shat be in addwbon to and not in keu of any other rights and remedies provided in this Morigage or by law all of which nghts

and remedies may be exercised by Morlgagee simu'taneousty or consecutively in any order without being deemed to have waived any
right or remedy previousiy or notyet exerosed

10. Appointment of Receiver. Uponthe occurrence of a Default as hereinabove defined Morigagee sha'l be enitedlo the
appointment of a receiver to enter upon and lake and maintain fuli control of the Property in order to perform a't acls necessary and
appropnale for the operaton and maintenance thereof including. but not imited 1o. the execution. cancellaton or modificaton of
leases. the making of repairs to the Property and the execution of termination of contracts provid.ng for the management o
maintenance of the Property. all on such terms as are deemed best to protect the secunty of this Mcerigage. The recesver shallbe
entted 10 receive a reasonable fee for so managing the Property. Allrents cotlected pursuant to this paragraph sha't be apphed firstto
the costs of taking conrol of and managing the Property and collectng the rents. including. but not imited to. attarney’s fees. recesvers
fees, premiums on recesver's bonds. costs ol repars tothe Property. premiums in insurance potices. taxes, assessments and other
charges on the Property. and the costs of dscharging any cbhigaton or habiity of Mortgagor as 'essor of land’ord of the Preperty and
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