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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOIlJ'gBI CAROLINA
Fi

RENEGOTIABLE RATE MORTGAGECASSGMPTION AGREEMENT

ri6 4 il 11 AH 8|

STATE OF SOUTH CAROLINA 6NN 5. MM‘\CRSLEY
COUNTY OF GREENVILLE RM.C LOAN ACCOUNT NO.

v I

LT

WHEREAS, Fidelity Federal Savings and Loan Association of Greenville, Scuth Carolira, hereinafter referred to as the “ASSO-

CIATION,” is the owner and holder of a reegotiable rate promissory note dated —S€Ptember 5, 1980

Associated Builders & Developers, Inc. in the original sum

o Fifty-Five Thousand and No/100 ($55,000,00)~-———c—ccueoeau—c——-- Doilgrs, bearing
10,875

p<r cent per annum ard seécured by a first reregotiablerate mortgage on the
premises being known as Lot $79, Brentwood Wa Simpsonville, S.Cuhich is recorded in the RMC

Office for Greenville County in Mortgage Book _Jﬁlﬁ_—ﬁ Pag: 899 | txtle to which property is now being transferred to
the undersigred “OBLIGOR(S),” who has (khave) a2greed to assume said mortgage loan and to pay the balance due thereon; and

WHEREAS, tke ASSOCIATION has agreed to said trarsfer of owrership of the mortgaged premiszes to the OBLIGOR ard
his azsumption of the mortgage loan and all terms ard corditions thereof.

NOW, THEREFORE, this agreement made and entered into this 30_th__ day of January . 19_§l, by and

between the ASSOCIATION, as mortgagee, and Douglas A. Cadman and Linda E. Cadman s
assuming OBLIGOR,

G

» execated by

interest at the origiral rate of

1A' \) ! V

WITNESSETH:

In eonsideration of the premises arnd tke further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
tereby acknowledged, the crdersigred parties agree as follows:

1. That tke loan balarce at the time of this assumption is Fift Thousand b‘(})\){loo

that the interest rate at the time of the assumption is —Mspér cent per annum ard the monthly pnnc?p%lla'n% Qeresgln:tall-

ents are _EQnlemm_ﬂlQhky—w V' mo ($482.76) - —————— e m = Dollars;
each with payiments to be appled first to interest ard tken to remaining Prireipal, balarce due from month to month with the first
monthly paymert dus February 1 , 1981 . 1pat the OBLIGOR agrees to repay said obligation on the terms and
conditizns set forth in the remegotiable rate promissory rote, renezotiatle rate mortgage and rider thereto and furtker agrees to be
bourd by all terms ard corditions of said instruments as if kis signature apreared thereon as tke origiral borrower.

2 That the aszumirg OBLIGOR dx¢s kereby ackrnowledge receipt of 2 eopy of the origiral renegotiatle rate rote, reccgotiable
rate mortgage ard rider thereto which is being sssumed by =aid OBLIGOR.

3. Should any installment payment become due for a period in excess of fifteen (15) days, the ASSQCIATION may collect a
late charge” reot to exceed an amount equal to five per centam (59%) of any such past due installment payment.

4. That all terms and conditions as set out in the origiral reregotiable rate rote, reregotiable rate morigage and rider thereto
chall contirue in full force, except as modificd expressly by this agreement.

. That this agreement shall bind joietly ard severally the successors and assigns of the ASSQOCIATION and OBLIGOR, his heirs,
successors and assigns.

IN WITNESS WHEREOF the parties hereto have set their hards and seals this 30th 4,5 of January 1081

IN THE PRESENCE OF: FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

(_Et' ,CLL\M Q § (1 D_,tﬁ‘én ‘ BY:

’7%% 00 M tiZnd
{d

NG ATTORNEY FOR
cholag P. Mitchel

L {SEAL)

Linda E. Cadman (s )
(SEAL)
ASSUMING OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE
PERSONALLY appesred before me the undersigred who made cath that (s)he zaw Douglas A. Cadrman,
. Linda E£. Cadman, and Nicholas P. Mitchell, IFI sign, seal ard
l deliver the foregoing Agreement(s) ard that (z)he with the other subecribing witressed the execution thereof.
SWORN to before me this '*Oth . . N
day of —J ) r(_ [ (—I‘ ('{ (‘_..'"-_A'—f/
{4“// 7.. Stephen A. Yacobi
/(Z-{g{{ a;-cj/ -2 (SEAL)
Notary ie for South Carohna
My commisdon Expires: //['/'577 o 5
2 & L LY N f
August, 1930 EB 1981 at 11:11 A.M.
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