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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa} An amount sufficient to peovide the holder hereof with funds to pay the next rortgage insurznce premiam if this instro-
ment and the note secured hereby are insured, or a monthly «harge (in lieu of a martgage insurance peemin=) i th Ey are
held by the Secretary of Housing and Urbaa Developrent, as follons:

(I} If aad so long as said note of even date and this instrument are insured or are reinsured uader the provisions of the
Naticnal Housing Act, a5 a—ount sufficient to accuzulate in the hands of the holder ene (1) month pricr to its due
date the annual morlgage insurance premium. in order to provide such bolder wWith funds to pay such premiun to the

Secretary of Housing and Urtan Developzent pursuint to the Naticnal Housing Act

. as arended, andapplicable
Regulaticas thereuader; or

(I1} If and so long as said note of even date and this instru-

-=nt are held by the Secretary of Housing and  Urban De-
velepméent. a monthly charge {in lieu of @ martyaze insirance mremium) nhich shall e in 3n amount emal e sne
twelfth (1:12) of one-kalf (*;) per centumn of the averzge cutstsniing balance due oo the note computed withagt taking
into acccunt delinquencies of prepay—ents,

b} A su= equal to the grrund reats. if any, next Jdue. plus the prem..—s that will next teco~e Jue and gavable <n policies
of fire and cther hazard insurance covenng the morifase T prop -plis tares and assessments next dee on the mcrtzaged
property {(all as esti—ated by the Morizagee) s ls:—s z z1d therefor divided by the numter of months toelapse
before one (1) month gprior 1o the date aken suck prowsd rens s

such su=s to be held by Mortgagee in trast tc pa

{c) All ;.qrc-'ns renticaed in the 1ac ;t(hz‘v- saT3s01 2

21¢3, and assess—ents will btecome delinguent
preTiiums,
3

taxes, and specizl assess—ents; zand
;h and

all payzents to te made under the note

~nnt thorecf skall be paid by the Mortgagor each =oca'r 1n a

single pay—ent to te agpplied by the Mirlgagee to

(F) pre=ium charges under the contrac

charge (in liew of martgage nsurar

(i) ta1es, specral assessments, fire
(111} interest on the note secured bore
(V) axsrtrzatizn of the principal cf s
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to— 35 1n the ¢rdzr set forth:

curetary of Housing and Urbzr Develspment, or tacnthly
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Any deficiency in the amoont of
the due date of the c=at such a2
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a1 —cre thas fifteea (15) days in arrears to

“‘late charge® nit to exceed ledrvenisidg) f -
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sgraph 2 preceeding shall exceed the amcunt of pay-
arce premiums, as the case may be, such excess, if the
cn subsequent payrmments to be made by the Mortgagor, ¢«
ats made by the Llortgagor under (b) of paragraph 2 preceding shal

miims when tha same shall become due and payaHe, than the
o tha deficiezcy. onor

efcre the dzte when paymant of
tima tha L .n;a;«:r shall tender to tha Mortgagse, ia
at of the extire indebtadness represected thereby, the

10 the azcount of the Morigazor all payments mads
has r:ot becoms= otlxpated to pay 1o the Secretauy of
zds zocumnalated under the provisions of (b) of parzgragh
3 :-f this mrgE;e resulting in a pubiic sale of the premises

accordasce with the p'orisior.s oz‘ i
Mortgazee shall, 1n comput

i the amount

l-',_l

Housirng and Urkan Pevelopment,
2 hereof. If there shall be a dzfss

T2l

covered hereby, or if the prooerty is otnsrwis =iyiairad afe fault. the !-!;\n-‘-&;—e shall apply. at tl‘e time ¢f tha
commencerent of such procesdings

dired. the balance then tem3ining in the funds

zrmount cf principal than remaining unpad undzer the
t :n mxle under (2) of parszraph 2.

other gevern=ental or runicipsl charges, fines,

re, and iz default thereof the Mortgagee may pay

tharefor to the Mortgagee. If the MoAgagor fails

accumnulatad under (b) of paragragh
rote secured hereby, and shalt ;:c
4. That ke %ill pay al
ot iTpositions, for which g isir\:‘i R
the sare; and that ke ulig oTE
to make aay paymeats provided for 1o this sectizn or
Mortgagee may pay the sa=e,and allsu=s se paidshall tear interest at the rate set forthinthe note secured hereby
fro.v?. the date of such zdvance and shall bte secured by this zortgage.
. That he will keep the pr=

,-.»:ises 11 a5 good order and
=it a‘l)‘ »aste thereof, reas: vear 21d tesr eacepted.

6. That he will keep the 1r-p:o'.‘e:~.e:1ts now existing cr hereafter erected on the =ortgeged property insured as
may be required from tize to tize by the Morrgagee zgainst loss by fire and other hazards, casvalties and coatin-
geacies ia such amecuntls &

nd for such penods as mayv te required by the Mortgagee and will pay promptly
due, zay premiums ca such insurance provision for payment of which has not teea mude Lereinbefore. All insur-

ance shall be carni=d in compaties spproved by the Mortgezee and the policies and renewals thereof shall be held
by the Motigagee and kave attached theieto loss ;a. -1—;- cizuses in faver of ard 1n form acceptable to the Mort-
gagee. In event of loss Maontgager will give - mail 10 the Mortgagee, x#ho may make proaf of
loss if not made prosptly by Mertgagor, and each iasurance com pc'w concerned is hereby zuthorized and diurected
to make payment fur such loss ditectly to the \ rrigagee instead of to the Mortgagor and Mortgagee jointly, azd Lhe

insurance proceeds. cr any part theient. e appiied by the Muorgegee at its option eiiher to the reduction of
the indebtedness hereby secured or to the restoration o repair of the property damazed. In event of foreclosuze of
this mortgage or 0'"9r tra‘mfe: of title to the Vaortgaged property in extingaishzent cof the indebtedness se. ured

hereby, all right. title and interest of the Mortgagor in aad to any iasurance policies then in force shall piss to
the purchaser or gr-ﬁtee.

al

condition as they are now and will not ceozit or per-

7. That ke kereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. a=d should legal ¢

roceedings be instituted purszant to this instruzent, then the Vortgagee =hall
have the right to Pave & 1 : . 1ssues, and orofins, ano. after leducting allerarges and
expenses attending s.ch p:-:‘eexi:r::;s amd the execurion of Ris trust as receiver. shall azply the res:die of the
reats, issues. and profits, toward the pay—ent of the debt sevured hereby.

§. That if tha premises, or any pan thereof, be condeaned under any power of exinent domaia, or ecquir=d for_
a public use, the da—ages, proceeds, and the consideration for such zcquisition, to the extent of the full amount of
indebtedaess upya this mortgage, and the note secured hereby remaining unpaid, are herebyassigaed by the Marzagaor

to the Mortgazee and shall be paid forthwvith to the Martgagee to be applied by 1t oa sccount of the indebtednoss se-
cuted hereby, whether die or not.
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