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2. That, .together with, and in addition to, the monthly payments of principal and intetest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

(2) An amount sufficient to provide the holder hercof with funds 1o pay the next mortgage insurance peezium if this instru-
ment and the note secured hereby are insured, or 3 monthly charge (in lieu of a

Tortgage insurance peenrtun) if theyare
keld by the Secretaty of Heusing and Urban Peveloprent, as follows:

{1} If ard so long as said note of even date and this instruzent are insured or are teinsured under tke provisions of the
National Housing Act, an amount sufficient to accurulate in the hands of the holder cne (1) muath prior toits due

date the annual morigage insurance premium, in order to provide such holder with furds to pay such premium to the
Secretary of Housing and Urban Developoent pursuant to the National Housing Act, as a~ended, andapplicable
Regulaticns thereunder; or

{l} If and so long as said ncte ¢f even date and this instru—ent are held by the Secretary of Housing and  Urban De-
ve!mn—;—-\l

mertgege ingurance premoum) whick shall Lo inoznmozzmsunt ogual io (ne-
twelflth (1/12) of one-half (1:) per centum of the average cutstanding balance due cn the note computed without taking
into accoeunt delinquencies or prepayrments;

2 #xntkl)— charge {1n Lice of 2

(£} A sum equal to the ground rents, if any. next due, plus the presiums that will next tecome due and payable ca policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assess=ents next due on the rortgaged
property (all as estizated by the Mortgagee) less all su=s already paid therefor divided by the nu=ber

‘ of months toelipse
before one (1) month prior to the date ahén such ground reats, premiums, taxes, 2ad assess=eats will become delinguent
such su=s to be held by Mortgagee in trust to pay said ground rents,

premiuzs, taxes, and special assess—ents; and
(e} ANl payrents mentizned in the two preceding subsecticns of this paragraph and all pay~eats to be rmade under the note

secured hereby shall be adled together and the aggregate azount thereof shall be paid by the Mortzagor each zonth mm a
single payment to be applied by the Mortigagee to the folloaing 1tem=s in the order set forth:

{I) premium charges under the contract of insurance with the Secretary of Heousing and Urban Developzent, or monthly
charge (in lieu of mortgage insurance premium), as the case =—ay be;

(I

i

taxes, special assesszents, fire and cther hazard 1nsurance prexiums:
interest on the note secured kereby; and
(1v)

amortizatign of the principal of sad note.

Aay defrciency in the amcunt of any such aggregate m—unthly payrent, shall, unless made good by the Mortgagor prior to
the due date of the next such payrment, constitute an event of defaalt under this mortgage. The Martgagzee may collect a
“late charge™ not to exceed fourcents {44 ) for each dollar (81) of each payrment =ore than fifteen {15) days in arrears to

cuier the extra expense 1nvolved 1a haniling delinazent pay—ents.
3. il the toral of payments made by the LMlort3agor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assesgnents of insurarce pfemiums, as the case may be, such excess, if the

loan is current, ai the opticn of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Moartgagor. If, however, the monthiy payments made ty the IMortgagor under (b) of paragraph 2 preceding shall
riot be sufficient 10 pay taxes and assessmeats and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to maXe up the deficiency, on of befcre the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any tme the Mortgagor shall tender 1o the Mortgage, in
accordarce with the proviscns of the note secured rerety, full payment of the eatire indebtedress represented thereky, th
Mortgazee shall, in compulting the amount of such indelbtedrass, credit 1o the account of the Mortgager all paymeants made
urder the providons of (a) of parzjraph 2 hereof which the Mortgagee has rot tecome obligated to pay to the Secretary of

Houdng and Urban Development, and sny kalance remazmﬁ-; in th funds =c~cu'n1Lted Ui..d"'l the ]:fO’ﬂS.‘z(‘uS of (b) of pangraph
2 hereof. I trere shall ke a dsfault under

[0S

covered hereby, or if the property is otherwise E*:Q'.;Jc*i aftc' d-"faﬂl 1}"-9 !!ort;ang»-’e shall apply at the time of the
commencerment of such ptoceedirqs or at tI"e tira the -"o,.cnjr is ctherwise zoq: .z;z.:d t}‘e bal,r.ce than rf—ma.lm.ng in the t'unds

note sec-ned hereby, 3nd shall pro;:en; adjust any ;a;::—.ex.ts ,\r..xch shill hsve teen made uz::{er (a) of parr-raph 2

4. That he will pay all taxes, assesscents, water rates. and other govern=ental or municipal charges, fines

ot irpositions, for which provision has rot been made hereinbefote, and in default thereof the Mortgagee may pay
the same; and that he will proxptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section ot any other payments for taxes, assessrents, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
fron the date of such advance and shall be secured by this mortgage.

5. That he will keep the precises 1n as good order aad condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep ike izprovements now existing or hereafier erected on the rmorntgaged property insured as
may be required from tize to tize by the Mottgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such perieds as may be requited by the Mortgagee and will pay pro=ptly, when
due, any premiums on such insuraice provision for payrent of which has rot been made kereinbefore. All sur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected
to rmake payment for such loss ditectly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedress hereby secured or to the testoration or repair of the property damaged. In event of forecliosure of

this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurznce policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the cortgaged premises from and after any de-
fault hereunder, d'td should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits. who. afTG‘I dedc c.:‘vg allcharges and
expenses attending such proceedings zad the execution of his trust as receiver. shall apply the resiéee of the
rents, issves. and profits. toward the pay=eat of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured kereby rexaining unpaid, are hereby assigned by the Mostgager

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it oa account of the ndebledzess se-
cured hereby, whether due or not.

o =i
3
’

|

o e 1

Rv-2 )

432



