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TO HAVE AND TO HOLD al and singular the Propeity unto Morigagee and the successors of assigns of Mongagee forever.

MORTGAGOR covenants that Mortgagor is tawfully seized of the Property in fee simple absoiute, that Mortgagor has good nght

and is fawfully authorized to sell, convey oc encumber the same, and that the Property is free and clear of all encumbrances exceptas
expressly provided herein. Mortga further cosenants to warrant an forever detend all and singular the Property unto Mortgagee

and the SUCCESSOIS OF assigns gagee from and against Morlgagor and all persons whomsoever tawtully claiming the same o
any pan theceot.

PROVIDED ALWAYS, nevertheless, anditis the true intent and meaning of Morigagor and Mortgagee, that if Mortgagor pays of
causes to be paid to Morigagee the dedt secured hereby. the estate hereby granted shal cease., determine and be utterdy null and void:
| otherwise said estate shall remainin full force and effect.

IT IS AGREED that Mortgagor shalt be entitied to hold and enjoy the Property untl a Defauit as herein defined has occurred.

MORTGAGOR further covenants and agrees with Mosigagee as fotlows: : .
1. Assignment of Rents and Profits. As turther security for alt sums secured by this Mortgage, Mortgagor assignsto : :
Mortgagee all rents and profits ansing {rom the Property; provided, however, that sg long as no Detault as hereinafter defined has ;
occur:ed, Mortgagor shall be entitled to collect and retain all such rents and profits as the sole property of Mortgagor without acoounting o ﬁ '

10 Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condtion and repaif and will neither permit nor altow waste ' f\ih
theteof. Mortgagor will promptly repair of restore any porton of the Property which is damaged of £&susyed by any cause whatsoever ‘
and wifl promptly pay when due all costs and expenses of such repair of restoration. Mortgagor will not remove or demotish any

imptrovement of fixture which is now of heteafter part of the Property and will cut no timber on the Property without the express written f ¢ M-

consent of Morigagee. Mortgagee shall be entitled to speaific perormance of the provisions of this paragraph. ‘

3. Insurance. Morigagor will keep altimprovements and fixtures which are now or hereafter part of the Property insured by e t
such company of cormpanies as Mortgagee may reasonably approve for the full insurable value thereol against al nsks including, if l _J
coverageis avaitable, flood and earthquake. Such insurance will be payable to Morlgagee as the interest of Mortgagee may appear ! -
pursuant lo the New York standard form of morigagee dause or such othert torm of modigagee dause as may be required by the

Mortgagee and will not be cancelable by exther the insurer or the insured without al least ten (10) days prior written notice to Morgagee.
Mortgagor hereby assigns to Morlgagee the right to collect and receive any indemanity payment othenaise owed to Mortgagor upon any
policy of insurance insuring any porion of the Property, regardiess of whether Morigagee is named in such policy as a person entitied
to collect upon the same. Any indemnity payment recerved by Mortgagee from any such policy of i i
Mortgagee, (1) be apptied by Mortgagee to hﬁi‘{menl of any sum secured by this Mortgage in such order as Mortga%e
(#) be appied in amanner determned by gagee to the replacement, repair or restoraton of the portion of the
destroyed or (ui) be refeased to Morigagos upon such conditons as Mortgagee may determine of {iv) be used tor any combination ot
the foregaing purposes. No portion of any indernnity payment which is appted toreplacement, repair or restoraton of any portion of the
Property or which is released to Morigagor sha!l be deemed a payment aganst any sums secured by this Mortgage. Mortgagor wil

keep the Property continuously insured as herein required and wii defiver to Mortgagee the original of each policy of insurance

il deliver to Mortgagee proof of }
such paymeni at least ten (10) days peior to the date such premium would become overdue or deinguent. Uponthe expiraton of £
terminaton of any such policy of insurance, Morlgagar witl furnish to Mocigagee atleast ten (10) days prior to such expiraton of !
lermination the original of a renewal of replacement policy of insurance meetng the requirements hereof. i Morigagor fails toinsure
the Property as heren required, Morigagee may after giving (10) days written notice to Mortgagor so insure the Propertyin the name of : e rireuE
Morigagor of in the name of Morigagee or both, and the premiums for any suchinsurance obtained by Morigagee shall be the ’ -
obEgation of Morigagor. Upon foredosute of this Mortgage, all ight, tite and interest of Mortgagor in and to any poficy ofinsurance
upon the Property whichisin the custody of Morgagee. inciuding the right to unearned premiums, shall vestin the purchaser of the
Property at focedosure. and Mortgagor hereby appoints Mortgagee as the attorney in fact of Mortgagor to assign afl right, ttie and
interest of Mortgagor in and to any such potcy of insurance to such purchaser. This appointment is coupled with aninterest and shal
be irevocable.

4. Taxes and Assessments. Mortgagor wiii pay &' taxes, assessments and other charges which constlute or are secured by
a ken upon the Property which is supenoflo the £en of this Morigage and wil delver 1o Mortgagee proot of payment of the same Nt
less than ten (10) days peior to the date the same becomes defnquent: provided, however, that Morigagor sha'i be entiied by
appropriate proceedngs to contesl the amount of vaidty of such tax. assessment of charge SO long as the collection of the same by
foreclosure of the Ken upon the Property is stayed durng tr.e pendency of such proceedngs and Morigagor deposits with the authonty
10 which such tax. assessment or charge is payable or with Mortgagee appropriate security for pay ment of the same, together with any
applicable interest and penaites, should the same be determined due and owing.

5. Expenditures by Mortgagee. il Mortgagor fails to make payment foc restoration or repair of the Propexty, forinsurance
premiums of for taxes, assessments of other charges as required in this Mortgage, Mortgagee may, but shali not be obligatedto, pay
for the same, and any such payment by Morigagee 1 be seasred by this Mortgage and have the same rank and priority as the
prncpal debt secured hereby and bear interestiromthe date of payment at the legat rate. Payments made for taxes by Morlgagee
<hafl be a fest Een on the Properly to the extent of the taxes s6 paid with interest from the date of payment, regardess of the rank and
priority of this Mortgage. Mortgagor sha pay to Morigagee incash on demard an amount equal to any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee sha'lte enttediobe made a party to and to pariGpate in any proceeding. whether formal or
informal, for condemnation or acquisition pursuant to poaer o eminent domain of any portion of the Property. Mortgagor hereby
assigns to Mortgagee the rght to collect and receive any payment or anard to which Mortgagor would otherwise be entided by reason
of condernnation of acquisiton pursuant to power of eminent domain of any portion of the Property. Any such payment or award
recen ed by Mortgagee may, at the cpton of Mortgagee. (:) be applied by Kortgagee to payment of any sums secured by this Morigage o
in such ocder as Mortgagee may determine of (s} be appiedin a manner determined by Mortgagee to the replacement of the portion ot
the Property taken and to the repair of restoraton of the remaining port.on of the Property of (11) be reteased to Mortgagor upon such
condtons as Mortgagee may determne of {iv) be used for any combinaton of the foregoing purposes. No portion of an indemnity

payment which is appted toreplacement. repair of restoration of any porton of the Property of whichis released to Mortgagor shallbe
deemed a payment against any sums secured by thes Mortgage.

7. Transfer. Althe opton ofthe Morlgagee. the indebtedness secured by this Mortgage shall become due and payable i,
without the written consent of the Mortgagee, the Mortgagor shall convey away the mortgaged premises, of if the titfe shall become
vested in any other person in any manner whatsceer other than by death of the Mortgagor. ltis understood and agreed thatin
consderation for the consent of the Mortgagee to any trans'er of ttle to the mortgaged premises, the Mortgagee alits option may

charge aloan transfer fze and of require changes inthe rate of interest. term of loan. monthly payments of princpal andinterestand
othes terms and conditons of this Morlgage and or the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Default under this Moclgage:
{a) faiture of Mortgagor to pay any instaliment of princpal of interest upon the Note or Notes hereby secured when due:
(b) fai'ure of Mortgagor to pay any other sum secured by this Mortgage when due;

(c) fai'ure of Mortgagor to obsene o perform any colsenant o agreement set forthin this Mortgage orin any '0an agreement
entered into betaeen the Morigagor and Morigagee wih respecttothe indebtedness hereby secured withinten {10) days
fofowing the grving of notce by Morigagee o Aortgagor to observe of perform the same: Of
(d) adpudication of Morigagor as bankrupt. wiitten admiss:on by Mortgagor of an inab=ity to pay the debts of Morigagor as they
mature, assignment of the assets of Morigagor for the benefit of creditors, request or pettion by Morlgagor for the
appomment of areceiver, tustea of conservator of the assets of Morlgagor of for reorganization or kquidation of Morigagor.
o acquiescence by Mortgagor to any such request or peliton made by ancther person.

9. Remedies. Upon the occurrence of a Defauit as Fereinatose defred, Mortgagee may. wiout retceto Mortgagor. declare
alsums secured by this Morigage immediately due and payable and may commence proceedrgs to coect such sums. forediose this
Mortgage and sell the Property. At the foreciosure Mortgagee shall be entited totid and to purchase the Property and sha'l be entt
to apply the debt secured hereby, or any portion thereof, in payment for the Property. The remedies provided to Mortgagee in trus
l paragraph shall be in addition to and notin seu of any other rights and remedes provided In this Morigage or by law, all of which rights

and remedies may be exercsed by Morigagee simuitaneousty or consecutively in any ocder without being deemed to have waived any
right or remedy previousty or not yet exergsed.

10. A intment of Receiver. Upon the occurrence of a Default as hereinaborse defined Mortgagee shall be entited to the i
appointment of a receiver to enter upon and take and maintain full control of the Property inorderto orm all acts necessary and
approprate for the operaton and maintenance thereof induding. but not kmited to, the exemution, cancilaton o modificaton of i
leases. the making of repairs to the Property and the execution or terminaton of contracts providing for the management of p
mantenance of the Property. all on such terms as are deemed best to protect the secunty of this Morigage. The receiver sha't be ‘
erttled to receive a reasonable fee for so managng the Property. All rents col'ected pursuant to this paragraph sha'l be appted firstio

the costs of takung control of and managing the Property and collecting the rents. including. but not tmited to. attorney's fees. receiver s
fees, premums on recevers’s bonds. costs of reparrs to the Property. premumsint

nsurance poices. laxes. assessments and other
charges onthe Progerty. and the Costs of Gscharging any obligaton or habrity of Mortgagor as lessor o land'ord of the Property and
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