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. TO HAVE AND TO HOLD alt and singutar the Property unto Mortgagee and Ine successors of assigns ot Morigagee
oever,

'MORTGAGOR covenants that Mcr1gagor is lantully seized of the Property in fee simple absotute. that Kortgagor has
good right and is 1awlully authorized to seil, convey of encumber the same. and tnat the Picperty is free and ctear of a'l
encumbrances except as expressly provided rerein. Mottgagor further covenants to warrant and torever defend alt and

singular the Property unto Mortgagee and the successors or assigns of Mortgagee from and aganst Mortgagor and a'l
persons whomsoever lawlully claiming the same or any parl thereof.

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, 1hat if Most-

gagor pays of causes to be paid 10 Morigagee the debt secured hereby. he estale rereby granted shatl cease. determune and
be ulterly null and void. otherwise said estate shall temain in tull force and effect

1T IS AGREED that Morlgagor shall be entitied to hotd and enjoy the Property until 3 Detau’t as heren detined has
occuried.

MORTGAGOR turther covenants and agrees with Mottgagee as folloas

1. Assignment of Renls and Profits. As turtner secunty for all Sums secured Dy trus Mortgage. Mortgagor assigns
to Mortgagee all rents and profits arising trom the Property, provided, hoaever. that so long as no Default as hereinatter

detined has occurred, Morlgagor shall be entitied to col'ect and reta:n ali such rents and prohits as the sole property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor vl maintain the Property in good condi:on and repa'r and witt neither permit nor allow
waste thereof. Mortgagor will promptiy repait of restore any portion of the Property which is damaged ot destroyed by any
cause whatsoever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
temave of demolish any improvement of Tixture which 1s now or rerealter part ot the Property and wiil cut no tirmber on the

Property without the express wrntten consent of Mortgagee Morigagee shall be enttied to specific performance of the
provisions of this paragraph

3. Insurance. Mortgagor wall keep all improvements and fixtures which are now of hereafter parl of the Piogerly

insured by such company Of companies as Morigagee may reasonabiy approve for the tull insurable va've thereol against all
risks including. if coverage is ava:iable. fiood and earthquae. Such insurance wii be payable to Mortgagee as the interest of
Morigagee may appear pursuant 1o the New York standard form of mortgagee clause or such otrer form of mortgagee clause
as may be required by the Mortgagee and wili not te cance'able by either the insurer of the iInsured without at least ten (10)
days prior wrilten nctice 10 Mortgagee. hortgagor hereby assigns to Mortgagee the right to cotlect and receive any indemnity
payment otherwise oaed 10 Mortgagor upon any poiicy of insurarce insuring any portion of the Property. regardiess of
whether Mortgagee is named in such policy as a peison entit'ed to coi'ect upon tre same Any indemnity payment received
by Mortgagee from any such pdlicy of insurance rmay, at the option of Mortgagee, (1) be applied by Mortgagee o payment of
any sum secured by this Mortgage in such order as Mcorigagee may determine of (n) be apptied in a manner determined by
MGtigagee 1o the replacement, repair of restoration of the portion of the Properiy damaged of destroyed of (i) be released to
Mostgagor upon such conditions as Mortgagee may determire of {iv) be used for any combination of the fOoregoing puiposes.
No portion of any indemnity payment which is appled to rep'acement. repair of restorat:on of any portion of the Properly of
which is released to Morigagos sha'l be deemed a payment aga.nst any Sums secured by tiis Mortgage. Mortgagor will keep
tre Property continuously insured as hetein required and vi:ll del.ver to Morigagee the orxgnal of each palicy of insurarce
required hereby Mortgagor wiil pay each prem um com:ng due 00 any such pot cy of insurance and wiil deliver to Modtgagee
proo! of such payment al teast ten (10) days prior 10 the dale such prerium wou'd become overdue of definguent. Upon the
expiration of termnaton of any such policy of

such expiral on or terminaton tre ong na! of a rerewa!l of rep’acement poCy of 1

insurance. Mortgagor il furnsh to Mortgagee at feasl ten {10) days prior 10
rsurance meeting the requirements rereol.
it Mortgagor faiis to insure trhe Preperty as heren requred. Mortgagee may after giving ten (10) days written notice to Mort-
gagor SO insure the Picperty in tre name of Mortgagot of in the name of Mcerigagee or both. and the premiums tor any such
nsurarce cb'ared by Mortgagee sha'i be tre obhgaton of Mor!gagor. Upon foreciosure of tnis Mortgage, a'i right, ht'e and
interest of Mortgagor in and to any policy of insurance upon the Property whehis in tre custody of Mortgagee, including tre
fight 10 urearred prem ums. sha't vest in the purchaser of tre Prcgerty at forectosure. and Mortgagor hereby apponts Mort-
gagee as tre attorney in fact of Mortgagor 10 ass'gn a't right. tte and interest of Morigagor in and to any such po .y of
insurance to such purchaser. This appo-nirent is couped with an interest ang sra'l be irrevocable.
4. Taxes and Assessments. Morigagor « pay @'t 1axes. assessments and otrer charges which constiule or are
secured by a ien upon tre Property which is supenor lotre i en of 1r:s Morigage and wi de'ier to Morigagee proof of
payment of the same rot less than ten (10) days prior to tre dale tre same bacomes de-rquent. provded, hoaever, trat
Mortgagor sha!l be ent:t'ed by apercoriate procesd ngs to conlest 're amount o« va'd iy of such tax. assessment or charge
s0 long as tre coi'ect on of tre same by forecicsure of the Len upon the Properiy is stayed duning the penderncy of such
proceed ngs and Morigagor Gepos'ts with the authorily to whch such 1ax. assessment & crarge is payable or with Mortgagee
appropriate security for payment of tre same, logetrer wih any argi cehe interest and peraltes, shou'd the saTe ke
determined due and oA NG

5. Expenditures by Morigagee. 1i Mortgagor 1ass 1o mase payment for résioraton or repar of tre Progerty, for
insurance premiums o for taves, assessments of other charges as required in tns Morigage. Mortgagee may, but shall not
pe cbligated to. pay foe the same, ard any such payment by Morigagee w 1 pe secured by this Mortgage and have the same
rank and priority as ite prorc pat debt secured Ferety and tear inlerest from tre da‘e of payment at the legal rale. Paymenls
made for laxes by Morigagee sha'l be a first Len on tre Property 10 the eatent ¢f tne taxes so pa’'d with interest from the dale
of payment. regardess ¢f tre rasi and prionty of this Mcerigage Morigagor shal pay to Mortgagee in ¢ash on demard an
amount equal to any payment made by Mortjagee pursuant 10 ths paragreph o'us interest treredn as reren provided

6. Condemnation. Morigagee sha'l be entited to be made a party to and o part.cpate in any proceed. ng. whetrer
tormat or infcrmal, tor condemnal Gn Gr aCgu S'ton pursuant to poaer of emrent doman of any portion of the Property. Mot-
gagor Fereby assigns to Morigagee the rght to col'ect a~d recene any cayment ¢r aaard to which Morigagor wou'd otfer-
wise be entived by reason ¢f cordemnation of 2Cqu st on DuUrsuant to power of emirent doman of any portion of the Prege:-
ty. Any such payment or award receved by Mortgagee may. at ire cot on of Mortgagee. (1) be aroted by Morigagee to
payment of any sums secured by this Mortgage in such order as \ortgagee may delermire of (i) be gppied ina manner
celermired by Morigagee to the repfacement of tre porton of the Propertty ta<en and 1o the repair of restorat.on of (e
remaing port:on of the Property of (i) be released to Morigager upen such cond-tors as Mortgagse may determine of ()
te used for any combnation of tre foregong purposes No port.on of @n irdemnty payment which is appl.ed o repacement,
repair or restoration of any portion of the Progerly o which s re'eased 10 Morigagor sha'i be deemed a payment aganst any
sums secured by this Mortgage

7. Transfer. Al tre cpton Of the Morigagee. tre irdebtedress secured by this Morigage shali tecome due ard
payate il valreut the wntlen consent of the Morigagee. tne Morigagor shall coniey asay the mortgaged prem-ses. o if tre
titie sha'! becom.e vested in any other parson in any manrer whalscever cirer than by death of the Mortgagor. Itis urnder-
stcod and agreed that in cons:derat-on for the consent of the Morigagee to any transfer of tit'e (o tre morigaged premises.
the Morlgagee at ils option may charge a loan transfer tee and’or require charges in the rate of interest. term of loan,

monthiy payments of principal and interest and other terms and cond lions of this Morigage and/or trhe Note secured hereby.

8. Defaull Tre cccusrence of a~y of tre fo'ca rg evenis shat te deerred 2 Defauit under thas Morlg
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(o) faiure of Mortgagor to pay any olréer sum secured by (NS Morigage wren due.

(c) fa:lure of Morlgagor 1o coserve of perform any covenant of agreement sel forin in thes Mortgage or in any (can
agreement entered into between the Morigagor and Morigagee wih respect to tre indebledress hereby secured
wathin ten (10) days fofiowing the giving of rotice by Mortgagee to Morigasor 1o cbserve or perform the same. of

(d) adjudcaton of Mortgagor as bararupt. wiilen adm ss'on by Mortgagor of an inzblity 1o pay tre cebis of Mort-
gagor as trey mature, assigriment of the assels of Mortgagor for tre berehit of cred lors. reguest of petlion DY
Mortgagor for the appontment of a receiver, trustee or Conservator of the assets of Morigager or for

teqgrganzaton or giidaton of Mortgagor. or acgsescerce by Morlgagor 1o any such reguest ¢r pel'tion mace by
anothar p2rson
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