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NOTE I

(Renegotiable Rate Note)
I s 55,000.00 ' Greenville

-

- » Sowh Carolina ‘
January 16 19_81

FOR VALUE RECFEIVED, the undersigned (°'Borrower’”) promise (s) ta pay FIDELITY FEDERAL
SAVINGS AND LOAN Assgcurlo.\'. GREENVILLE, SOUTH CAROLINA | or order, the principal sum of FIFTY :
ars, with interest on theunpaid prigcipal balanc i thedate of this A : -
Note at the Original Interest Rate of Pﬁg percent per annum_ until. HURY i ’ iggl{eud of ' Iniual ) E‘h

1”?;'65? n"ba{){-i«)"iifglaa:ldi"%ﬁﬁ shall be payable at Post Office Box 1268, Greenville,

OF SUC heppl s the Note Holderagavdesignate, 1n equal ' N"
consecutive monthly installments of SIX HUNDRI‘EIS Rﬁb Hﬁf Sﬁﬁ ané) %5210’6-5 ----- ﬂ_— : | .
Doliars (§_ 051,68 ), on the first day of each montibeginning July 1 1901y ' =
the first day of July .19 {end of “'Initial Loan Teerm'), on which date the entire balance of : ) Y|
ptincipal, interest and all other indebtedness owed by Boitower to the Note Holdei, if any, shall be due and payable. ) '
At the end of the Initial Loan Teim and on the same day calendar years [rom the end of each
Renewal Loan Term therealter, this Note shall be automatically renewed in accordance with the covenants and
conditions s¢t forth in this Note and subject Mortgage, until the entire indcbbedness evidenced by this Noteis paid in
full. 'lg'ne Borrower shall have the right to extend this Note lor : Renewal Loan Terms of {

years cach at a Renewal Interest Rate to be determined by the Note Holder and disclosed to the Borrower

a1 least ninety {90) days prior 1o the last day of the Initial Loan Teim or Renewal Loan Term, except for the linal !

Renewal Loan Term (“Notice Paiod For Renewal”), in accordance with the provisions hercof. :
‘This Note is subject to the following provisions: :
l. ‘The interest rate for each successive Renewal Loan Term shall be determined by increasing or i
decreasing the interest rate on the preceeding Loan Term by the differcnce between the National f
Average Morigage Rate Index For All Major Lenders (“Index’), most recently announced or

published prior to ninety days preceeding the commencement of a successive Renewal Loan Tam,
and the Original Index Rate onthedate of closing. Provided, however, ll‘.clRf-:l)la‘ial Interest Ratefor
asuccessive Loan Term shall not be increased or decreased more than > percent from
the interest rate in effeck during the previous Loan Tam nor more than five percent fiom the
Original Interest Rate set forth hereinabove. _

2. Monthly morigage principal and interest payments for each Renewal Loan Team shall be
determined as the amount necessary to amortize the outstanding balance of the indebtedness due at
the beginning of such term over the remainder of the morigage term at the Renewal Interest Rate
determined {or such Renewal Loan Term.

3. Atleastninety (90) days prior 10 the end of the Initial Loan Termor Renewal Loan Term, except
for the Final Renewal Ioan Term, the Borrower shall be advised by Renewal Notice of the Renewal
Interest Rate and monthly mortgage payment which shall be in cffect for the next Renewal Loan
Teim in the event the Bomower elects 1o extend the Note. Unless the Borrower repays the
indebtedness due at or prior to the end of any term during which such Renewal Notice is given, the
Note shall be automatically extended at the Renewal Intaest Rate for a successive Renewal Loan
Term, but not beyond the end of the last Renewal Loan Tam provided for herein.

1. Borrower may prepay the principal amount outstanding in whole or in pait. The Note Holder
may require that any panial prepayments (i) be mmade on the date monthly installments are dueand
{ii) be in the amount of that part of one or more monthly installments which would be applicableto
principal. Any partial prepayment shall be applicd against the principal amouns outstanding and
shall not posipone the due date of any subsequent monthly installment or change the amountof
such installments, unless the Note Holder shall otherwise agree in writing. .

5. If any monthly instaliment under this Note is notpaid when dueand remains unpaid alter adawe
specilied by a notice 10 Bomower, the entire principal amount outstanding and acaued interest
theieon shall at once become due and pavable at the option of the Note Holder. The date specified
shall not be less than thirty (30) days from the date such notice is mailed. The Note Holder may t
exercise thisoption to accelerate during any defaulthy Botrowa regardless of any prior forbearance.
I suit is brought o collect this Note, the Note Holder shall beentitlad to collearall 1casonableosts
and expenses of suit, including, but not limited 10, 1easonable atomey’s fees.

6. Botrower shall pay to the Note Holder a {ate charge of five {3%) percent of any monthly
installment not received by the Note Holder within fiftcea (13) days afrer the installment is die.
7. Preseniment, notice of dishonor, and protest are hacby waived by all makers, Surclies,
guaranto1s and endorsas heeol. This Note shall be thic jointand several obligation of all makas,
surcties, guarantors and endorsers, and shall be binding upon them and thieir successors and assigns.
8. Any notice to Borrower provided for in this Note shall be givernnby mailing such notice addiessed
to Bontower at the Propenty Address stated below, or o such othar address as Borrower may
designate by notice to the Note Holder. Any notice to the Note Holda shall be givenr by mailingsuch
notice 1o the Note Holder at the addiess stated in the firse paragraph of this Note, or atsuchotha
address as may have been designated by notice to Bortower.

9. The indebtedness cvidenced by this Note 1s scauted by a Ranegotiable Rate Morgage with
atwtached rider ("Mortgage™')of exen date, with tenm ending 2011 andirefonce
is made to said Mottgage for additional rights as to accelaation of the indebtalness o tdencad by
this Note, for definitions of tezms, covenants and conditions applicable to this Note. )

' Asgofiyted Builders & Developers, Inc. (LS)
1

Lot 209, Brentwood Way by : /W2 45< M

Simpsonville, S.C. 29681 and /Y
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