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Uxtrora Covisangs, Borrower and Lender conenant and aeroe s folloas:

I. Pasment of Principal znd Interest. Horrower shall promptly pay when Jdue the principal of and nterest on the
indebtedness evidenced by the Note, prepayment and fate charges as provided an the Note, and the ponapal of and nterey
on any Future Advances secured by this Mortgage

2. Fonds for Taxes and Insurance. Subject 10 applicable Law of 1o a wotten waiver by Lender, Borower <hall pay
10 Lender on the day monthly indaliments of principal and micfest are pavable upder e Note, unid the Node s pand in full,
2 <um (herein “Funds™) oqual to onc-twelfth of the yearly faves and scesinrents which ma) attain priordy over this
Mortgage. and ground rents on the Property. of any. plus encinclfth of yearly premmm wnstallments for harard insurance.
plus onc-tuelfth of yezrly premiom installments for mortgage raarance. of any. atl as reasonably cdimated initialh and from
1ime 1o time by Fender on the hasin of avnesaments amd hills snd 1easenable edtimuates therecd.

The Funds shail be beld in an instinution the deposits o accoants of which are insured or guarznteed by 3 Federal or
state agency fincluding Lender if | ender s such an imtimution ). | ender shall apply the Funds to pay sand taves, assossments,
imsurance premiums and giound rents 1 ender may net chatge 107 « holding and apphiing the Funds. analyzing said account,
or verifying and compding said assevaments and Mtk unless Leader pays Barrower interest on the Funds and applicable law
permits §ender to male such a charge. Borroaer and Fonder may agree in wnting the time of cvecution of this
Mortgage that interest on the Funds shall be paid 1o Bortouner, +nd unles such agreement s made or applicable law
requires such interest to be pard, 1 ender ~hatl not be regquited 10 pay Barrower anyv mterest of cxmnings on the Funds. 1 ender
shal) give to Borroaer. withowt charge. 2n nnual accouatng of the Funds showing cradits and debits 1o the Funds and the
parpse for which cach debit to the Vunds was made. The bunds are pledged as addiional secunty o1 the sums wecared
by this Mortgage.

If the amsount of the Funds held by T ender. topether with the future monthly insaliments of Funds pavable prior 1w
the due dates of 1aves, assEssments. INSULANCE prenunmis and ground rents, shall eveced the amount required o pay said taves,
assessments, surance premiums ard gronad rents as they fall due. wwh oveews <hall be, at Borrowers optien, cither
prompity repaid 10 Borrower o ctedited o Borsowner on monthhy nazliments of Funds, If the amount of the Funds
held by | ender shall not be sufficient 1o pay 12100 ASEWECRIS. IRUTANSe premiume and ground renis as they {21l doe.
Borrower shall pay 10 Lender any amount neocwnaiy 1o make up the dehosenay withn 30 Jays from the date notce 1 mazited
by | cndes 10 Borroer requesting payment thereot.

Upon payment in full of all sums secured by this Mongape. lender shall prompily refond o Borrower any Funds
beld by Lender. 1f under paragiaph 18 hereof the Property s wid of the Property s otherwise acqinred by [ ender, Lender
shall apply. no latcr than immediately prior 1o the «ake of the Properly or its acquistion by Lender. any Funds held by

Lender at the ume of application as a credit zgaimst the sums secured by this Morigage.

1. Applicstion of Payments. Unloss appheable Jaw pronides otherwise. all pavments reccived by T ender under the

Note atd paragraphs 1 and 2 heroof shall be applied by Lender fintan payment o1 zmotmls pay abie 10 Lender by Botroner
under parzgeaph 2 hereof, thea 10 micrest parable on the Note. then to the principal of the Note. and then (o interest and
principal on any Fulure Advances.

$. Churges; Uiems. Borrower <hall pay 21l taves, avcwements and other charges. fines and ampodtions altnibutahle o
the Property w hich may attain a priority over this Maortgage. and leachold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof o7, of not pard in such manner. by Bortower mading pavment. when due. directly 1o the
pavec thereol. Borrower shall promptly Turnish 1o 1 ender all notices of zmaunts due under this paragraph. and in the event
Bosroraer shall malce pavment directiy. Borroacr <hall prompily tumnnh 1o Lender recetpis cvidenemp such pryments,
Bovrowner shall prompily discharge any Ien which has priorady oer this Morigape: pronsded. that Borrowmer shall ne bhe
required to dichsrge any wch hien so Jong a5 Bogrower shali sgree an wrsting 1o the payment of the obhigation secured by
such ben in » manner acceplable 1o | ender. o1 <hatlan gand faith (ontest such bien by o defend enfarcement of such Ben .
jepad procoodings whach operzie ta prevent the enforcement of the Len or forfeiture of the Propeity o1 zny past theroo!.

2. Haratd Iemwrance. Borrouer shall boop the mproiements moa guiting o1 herealtet eracied on the Propony imared
rpainst Yons by fire, hererds inclodod wthin the term “eeiend=d weictepe . wnd sioch other hererde ac 1 ondor may 1oguire
and -n such amoetnts and for such peraads ac 1 onder may reawsre. provded. that 1 ender dhall no requite tha the amount of
cch conetrape eveeed that amoumt of cererape 1eguted 1o pay the wm wotited by thes Monigage.

The rnsurance atner providing the incurance shall be chocen by Borrewer subjeat to appronal by Lender: provided.
that such spprovel Gall 6ol be amrcavnshly anbheld Al premeome an invatance palioes shall be peid in the manned
provided undes patapraph 2 hereod ¢, of not pad in wrch manner. ty Berrower making payment. when doe. directly 10 1he
MU ANOC CRIOET.

All inwerance pohioes and tenewals thereol shall be o form e plable to 1 ender and shall inchude a vandard mongage
atre 30 Tavor of and e form scceptable to Tonder. ender il have the tight 2o hotd the poticies and sencwals theicof.
and Bovrouer halt prompiy furnsh 1o 1 ender 2l ronesal notices sod all secepts of prid premime Inthe cient of Joi
Horrowmer shall g prompt notioe e The msat e =TIt snd Lender. 1ende: may mabe proot of Jims of net made prompils
W Borroner,

Unless §ender and Borrowes athetn e zpree s wting. inatance proveads shall bhe apphed 10 restoration or repair of
the Property Jdammrped, provided such revtotanion on repant o coonomscath teauble and the socuniy of this Mortpsepe
nol thereby dmpared. Hosuch rederathion of zepat 18 ol coonomn 2 feasthle o ot the aecutity of thi Monigage would
be mpaired. the snsurance proveeds shall be spphed 1o the sums seauied by 1his Menpape, swith the excess, 1 any. paxd
10 Botrower. 11 the Propetty o ahandoned by Boroact o1 ot Bornoact 1ol 1o tespond 1o 1 ender within 34 days from the
date natice i maded by Lender 10 Bortower that the snlutanee catnict tters 10 settle a ¢lavm for imurance henefits, 1 endes
o autharized 10 collect snd apply the imutance proveeds at Lenders opteen cithet 1o restoration o1 1epast of the Propey
o1 to the sums secated by this Maottgage

Unkess ender 2nd Borroner otherwise zpies n wtiting. any sovh applnation of prceeds (o prncipal shall net cuend
o1 pomipone the due date of the monthiy imdalimente icferzed 1o 1 peragrephs 1 and 2 hereof or chanpe the amonnt i
such ampliments 1t under perapraph 1X bereod the Propeity soguited By Lender. 2 nght, titie and interest of Borrower
1 and 1o 2oy rsuranee pohioes and 10 and 1o the proveeds therea! resuting trom damage 1o the Property prior 10 the sile
of zoguiaion shali pass 1o Lender 10 the evtent of 1he s secuted by thie Mastpage smomnedaicly pres o such ede o
ACQUisION,

6. Presens ation 308 \aintenance of Proptity: 1 cawholde Condominium Planned £ nit Davddopments. HBorrownes
shall keep the Paoperty in good sepair and chall Not commil AaMe o1 peimit imparment of deterioration of the Property
and shal! comply with the provicons of any Jease af shie Montgape v on s Teaschodd, 11 1hie Mostgape i on 4 unil 10 a
condaminamm o a platned 1ma devclopment. Boaiveacr Gall pertorm Bl o Botreweds oblipations under 1he devlaranhon
o covenants ctesting of govermng the cenderinim o planned ot developient, the By-Jane and sepelations «f the
condomimium of planned unit dovclopment, and (envitoent dovuments I 2 condominum or plansed o dovddopment
nder 1s cxecuted by Borrower and recorded together sath thie Muortpage, the cnenants and zpreements of wrch rader
shall be :novipoiated nto and shell amend and supplement the corenants and agrecments of this Mostpape as 1t the nda
weic a part hereof.

7. ProAection of Lenders Security. 11 Bortower fals 1w parform the corvenants and agreements contaned in this
Mortpape. or if any action of pioveeding i commenced ahich muateriaily atfects $endei’s anterest in the Fropory,

l inctuding. out not hited to. envinent domain. insohengy, wxde enforcement, o1 atrenpeiments of proveedings inveiung a
hankrupt o1 decedent. thea Lender at endet’s ophion, upon police to Borroeaor, ma) make such appearances. divburnse such
wims and tale such action as o5 nocewary te proied Lenders aterest, incduding. but net himited to. Jdishireement of
reasanable attorney™s foes and enlty spon the Propory to make repasis, I Vender roquited morigape invurance s a
condition of making the loan secuied by this Mortgage, Borewer shall pay the premums tequeted 1o maintan wich
insutance in offedt uatil such time as the requirement for such maurance terminates an accordance suth Borrewer's and
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