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3. i1 ine 1ot of payments made by the Mortgagor unider (b) ¢f paragraph 2 preceding shall exceed the amount of pay-
ments artually made by the Mortgagee for tares oo 2ssesgments Of insurante premiums, 25 the case may be. such exoess if the
loan 15 current. at the opLion of the Moetgagor. hall be credited on substgvent payments 10 be made by the Mongagor, of
refunded 1o the Mongager. I however. the monthly payments made by the 212102901 under (b) of paragraph 2 preceding shall
not be sufficient 10 pry 1axes and assessments and insarance premiums when thz weme shall beeome due and payable. then the
Morrgagor shall pay 10 the Norngagee any amount necessary 1o meke up the deficiency. on or before the date when payment of
such tazes. amsessenenls, Of insuranoce premiums shall be Zoe. 1f a1 zny 1me the Wortgagor shall tender 1o the Morgagee. in
arcordanoe with the grovisons of the note sscured bereby, full jeyment of he entre indebredness represented thereby, the
Wortgazee shall 15 computing the amount of soch indebtedmes, cradat to the axcount of the Mortgagor al! payments made
under the provisoas of () of paragraph 2 heresf which the Morigagee has not become othjated 10 pay 10 the Secrezary of
Housing end Urban Development. and any balance remaining inthe funds arcamulsied coler the provigons of (b) of paresgraph
2 herend. I these shall be 2 Aefrch wnder any of the peomoons of this moetgage remuling in a poblic wale of the premises
covered harebw. or o the peogenty 1y ovherwose acguired xfter default the Morigaper shall apply. a1 the time of the
commenoement of sach peoseedings. O Bt the trne the poopoty i ctharwse acguired. the balence then remarang in the funds
socurmulated under (b) of parapapd, 2 preceding. &5 2 e3odit azainst the amount of prinmpal then remaining unpad under 1the
note wemured herely. and shall propasly adfus ny pevments which chal heve been made under (2} of paranraph 2,

1. Thatl be wil) pay 21l 14%¢s, asCeSsmenis, Wetr 1808, and ther porernmental of municipal chatges, fines,
o1 ampositions, foe atich pronisiom has not been cade heserbefore, mnd 1n default thercof the Mortgagee may pay
she wome: wng thet he will pronptly deliver the officsal rerespts therefon 1o the Vioatrorer. H the Monparor fuls
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szenaded de an thae setion e b 9rher PRI TenTe Tet TS, asteRsments. (o the labe. the
Wortpapor may pay the seme. and a1l cunms so pard choll brar mterest @l 1he 1At ot Torthanthe note <o ured hereby
foomn the date of such wdvance wnd chall b seoured by this metpagpe

5. That he will keep 1the poemises an ax good order ang Condition s they ate now wnd will nol commit o7 pes-
Mt wny wasle thereof, rewmonable wenr and tear eveopled.

O, That he wall keep the snprovements now exisling o Serenfler el ted ¢n the montpaped jroperty insured as
may be teguired from e 1o time I the Motlpagpee apainsd lnss by {12¢ and other haratds, cacunlties and conun-
rencies 10 suth smounts and {01 such penods as ey beoreguired vothe Montpapee and will pay gromptlv, when
due. any premiuns on sach nsutance prevision {07 paveent of which Ras ot been made heresnbeiorne. Al ansure
ance shall b carned 1n conpamies approved by the Matpapee and the polictes and renewals thereof shall e held
ta the Monpapee and haie attached thereto loss pavatle clauses 1 favor of and in form acceprable to the Mort-
papet.  In eaent of loss Nontpago will praw ammediate notiee e ol 1o the Matgagee, who may make poof of
Toss of not made promjptly b Morlgagor. @nd cath 1nEurance Company COnce ned is herety authonzed and ditected
10 —=he pavment for sucd Tozs directh o the Montpaiee mtend of 10 the Mortpepot and Marteepoe wointiy, and the
InsU1ance Jroceeds, of @y pan thereel. mey be spplied by the Montpagee st ats ogtian either to the seduction of
the 1ndettedness Leteby secuted o1 10 the 1es1omation of tepan of the Jrojenty dartaged. In event of fweclasure of
this morigage 01 other transfer of nitle to the Mortpaped propeity in extinpaistreat of the indebicdness secured
hereby, all right, title and interest of the Mortgager 1n and fo any nsutence policies then an force chall pass 1o
the purcheser o1 prantec.

7. That he heweby ascigns all the tenis, sstoes, and prodnts of the mortpeped prerases fror and siter wny des
fault hercuader. and should lepal procecdings be anstituted pursuant to this astrament, thea the Montpagee shall
have the right to have a receiver appoanted of the sents, 1ssues, and profits. who. after deducting allcharges and
expenses attending such jroceedings and the execution of his tiust as receiver. shall spply the resadue of the
senta, issues, and polits, 1oaard the posment of the debt ceruted henelny

&. That if the premises, o1 any puil therest, be conderned under any poaer of emanent danain, o1 acquired for

2

4 public use, the damages, preceeds, and the cnasiderstion for such acquisiion, to the extent of the full smount of %E
l_ indebtedness upon this montgage, and the note s« uted heteby res-mniag uapmd, are hewbyvassipned by the Mottpagor -

to the Martgagee and shall be paid fcithwith to the Mortgagee to be apphicd by it an woeosum of the 1ndebtedrnoss se- i
cuted hereby, whether due or no

432

A
i
rr_

L

- - . . ' i oo e i
l Ly L T R U - : : ' o l o e * -—‘I



