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Mortgagee covenants and agrees with Mortgagor that it will require
Mortgagor to make the above mentioned tax escrow deposits only in the occur-
rence of the following events: (a) A default in the loan occurs and is not
corrected by Mortgagor within 60 days of <aid default, and {b} The real estate
taxes and assessments are not paid by Mortgagor when due without penalty as
required by this instrument.

(d) Yortgagor shall not claim, devand or be entitled to receive any
credit or credits on the principal or interest payable under the terms of the
Note or on any other sums secured hereby, for so much of the tazes, assess-
ments or similar irpusitions assessed 2gainst the Mortgaged Property or any
part thereof as are applicable to the indebtedness secured hereby or to
Mortgagee's interest in the !ortgaged Property. No deduction shall be claimed
from the taxable value of the Mortgaged Property ur any part thereof by reason
of the Note. this Mortgage or any other instrument securing the Note.

1.05 Insurance

{a) Mortcacor shall at its sole expense obtain for, deliver to and
maintain for the benefit of Mortgagee. during the life of this Yortgage,
insurance poiicies in sych 2mounts 3as YMortoaces w2y reguine but in no event
exceeding the full insurable value insuring the "Mortgaoced
Property againit fire, extended coversoe and such Dther insurable hazards,
casualties and contingencies as Mortoacee ray require including flood damage
and loss of rents or bhusiness interruptions coverage egual to 12 months'
riortgage payrents, and shall pay promptly, when due, any preriums on such
insurance policies and on any renewals thereof. The form of such policies
and the companies issuing ther shall be acceptable to Mortoagee, said approval
not to be unreasonably withheld. Al1 such policies and renewals thereof shail
contain a noncontributory mortgagee endorsement 'rakino losses payable to
Mortgagee. The coverase under such policies shall be linited to the inprovements
now or hereafter located on the Mortgaged Property. At least fifteen {15) days
prior to the expirationdete of all such policies evidence of renewals thereof
satisfactory to Morigacee shall be delivered to Vortoazee. Unon rejuest,
Mortgagor shall deliver to !ortgacee receipts evidencing the payrent of all
premiuns on such insurance policies and renewals. In the event of loss.
Mortgagor will give inmediate written notice to Yortgacee and Yortcagee may

make proof of loss if not made promptly by Mortgagor. In the event of the
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