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RENECOTIABLE RATE MOKRICAGE RIDER

This Renegotiable Rate Mortgage Rider (Rider) is made t dav of December .
!9~_f9 and is attached to and incorporated imtc and shall be Gec~cd to arend and
supplement a Mortgage, (security instrument) dated of ¢ven date herewith, given by

the undersigred (Borrower) to sccure Borrower's XNote to First Federal Savings and lLoan
Association of Greenville (Lender) and cevering the property described in said security

instrument and located at Lot 164 Brentwood Subdivision, Simpsonville, South Carelina
Section IV

In addition to the covenants and agreenents made in said security instrunent, Rorrower and
Lender further covenant and agree as follows:

Any provisions of said security instrument or other instruments executed in connection
vith said indebtedness which are inconsistent with the provisions of this Rider, including,
but not limited to, the interest rate, xzonthly pavment, netice to Borroewer and prepayrent,

are hereby amended or negatad to the extent necéssary 1o conferm such instrurments to the
provisions of this Rider.

This Rider provides, in part, for

an Initial Loan Term and Renewal loan Teyrms which will
be automatically renewed at equal

renewal intervals until the maturity date of said
security instrument. The Initial Lloan Terw is that period of time frox and including

Tenewal loan Terrs are those periods of time beginning oo the first day next following

the end of the inmmediately preceding loan term and ending 3 calendar vears
later.

1he final Renewal Loan Term, which may be sherter than preceding loan ternms, shall be that
period of tinz beginning on the first cdav next fpllowing the enc of the immediately preceding
loan tern: and ending on the naturity date of said security instrument.

The loan mast be repaid in eguai mmithly installiments of principal and interest Juring
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Netice which »tates, among cother things, tre terewal Inioerest Rate for the next Henewae!l
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ie duc.
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o calculate thve

Renewal Interest nate for a Menowal foan derm, the difference must be
found betwern e Tetesi Tonlann 1T Index Hate 18 Zetermined at thie time the Ponewal
Norlice s fent 1o the Horrester 7m0t cririnal infes Yato appllicatie At the Tepinning
of the Initial Lean JTerm, which is 12,88 cgreent @100 The difference foond Tt
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