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Lender's writlen zgreement of apphcable law. Borroaer shall pay the amceant of s morteege srairar e prennn s o tre
manner provided under paragraph 2 hereof. '

Any amounts disbursed by Lender pursuant to this parzgraph 7 anh nterest therecn shell Aol e zddona!
indebredness of Borrower secored by this Mattgage LUnlew Borroaer and Lender agree to other terms of povimest ok
amaoaunts shail be payable upon notice from [ender to Borroaer requesting pavmient thereo! and shad Foar witcrest from the
date of dishursement at the rate pavable from time to time on oustanding prncipal under the Note unlesw pavment of
interest at sich rate would be contrary to applicable Taw . in which event such zmounts shall bear interest a1 the hightu 1ate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender 10 :ncur 2nv evpense or take
any action hereunder.

8. lnspecd-on._ Lender may make or cause 1o be made reasonahle entrics upon and inspect:ons of the Properny. provaded
that Lender shall give Borrower notice prior to any such inspect:on «pecifying reascnable cause therefor refzted to lender’s
interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages. diredt or consequental, tn connection with any
condemnation or other taking of the Propenty. or part thereof. o1 for comveyance in Lieu of condemnation, are berehy astigned
and shall be paid to Lender. ' )

In the event of a total taking of the Propeny. the proceeds <hall be applied to the sums secured by this Maongage.
with the excess, if any. paid to Borrower. In the cveat of a partial talang of the Property, unlest Borrouer and Tender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mertgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Mortgage immediately prior 1o the dalz of
1aking bears to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clzim for damages. Borrower fails 10 respond 1o Tender within 30 davs afrer the date such notice 18
mailed. Lender is authorized to collect and apply the proceeds. at Fender’s oplion, either 1o restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in ariting. any such application of proceeds to principal shall not evtend
or postpone the due date of the monthly instalkments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for pavment or madification of amortization of the sums sccured
by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate 10 release, in any manner.
the liability of the original Bortower and Borrower’s successors in interest. [ ender shall not be required to commence
proceedings against such successor of refuse 1o euvend time for payment of otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not 3 Wailver. Any forbearance by Lender in evercising any right or remedy hercunder. of
otherwise afforded by applicable Iaw. shall not be 3 waiver of or prectude the evercise of anv such right or remedy.
The procurement of insurance or the payment of taves o1 other hens or charges by Lznder shall nct be 2 wawer of Lender’s
right to accelerate the maturity of the indebtedness wocuted by this Moengape

12. Remedies Comvlative. All remedies provided in this Mortgage are distingt 2nd cumulative 10 any other ripht or
remedy under this Mortgage or afforded by 12w or equity. and may he erercised concurrentlv, independentiy or successively

13. Successors and Assigns Bound: Joiat and Several Lisbiling Captioas. The covemanis and apreements herein
contained shall bind. and the rights hereunder shall mmure 1o, the respective succescors and assigas of | ender and Borrower,
subject 10 the provissions of paragraph 17 herecf. Al covenanis and agreements of Borrower shall he xoint nd several
The captions and headings of the paragraphs of this Morgage are for convenenoe onlv and are nal 10 be used 10
nterprel of define the pronvisions bereof.

14. Notice. Except for any notice reguired under applicabie lew 1o be given :n ancther manner. (21 any nalice 1o
Borromer preaaded for 1n this Mostgepe shall be poen b maeling aath notiie by ooent Hed mrl 23Arrved 10 Bogrower at
the Properiy Address or at «uch other 28dres a3 Borrower mman Seepreie by nonioe 1o Lender 25 pronaded herein, and
@Y any notice to Lender shall be gaen by certified med retom recent requeated. e Tenders address stated herein or 0
soch other 28dress as 1 ender mav designate by notite to Borroaer as provided Seren Any adtice provaded for an Thas
Moripege shall be Seemed 1o have been poven 10 Borrewer of Pender ahen paen in the manner dediprrted berein

15. Uniform Morigage: Goserning [ 39: Severabllity. This form of mongepe combines anform civehenls for Aetione!
nse and non-uniform covenents adth limited vanations B oo hionn 1o consttote a umiorm secut:ty indtrament covenng
rezl propery This Mortgage «hall be porverned by the lan f the cncdionon wn ahich the Propery i Jowated In the
cvent that any provision or clause of this Mantpepe of the Nove con®ivte usth appliceble faw, such confligs el not aflent
other proviuens of this Mortpape o1 the Niote whah Jan be paen et wrhout the confiiting prentdon. ead 10 this
end the prosisions of the Mortpape 2nd the Note zre dedzred 1o b wovera™e

16. Borrowmer's Copy. Borromer il be furnihed 2 conformed copy of the Note and of thie Martpege st the 1:me
of evecution of afier secordation hereof

17. Transfrr of the Property: Assumption. 1f all o amy patt of the Property of an onterest theren 1 s0dd or tranderred
by Borrower without Tendet’s praor wntten coneent enloding tar the crestion of a lien o1 encembrance subordimele 10
this Montgzpe. (b the (repbon of a purchase money seoatiiv nterest L Bousehold spphances, o a trensfer by devise,
dowcent of by aperation of 1aw upon the death of a0 nttenent or 8 the granm of zov teatehold interest of three vezis OF Joss
net contzining an oplion 10 purchase. 1 ender may . at Lender’s option, dectare ail the vams secvted by ths Morteape 10 be
mmediately duc and pavable 1ender hall hasve wened ~ovh ophon 10 acoclerate of. prior 1o the <k or tramfer. Tender
and the porson 1o whom the Propeity ic 1o be sald or trznsteried reach spreement in wrting that the credi ef such person
i satitfacton 10§ ender 2nd that the interest paveble on the some seouted by this Mortpepe Gadl be at such ratc as 1ender
shall request  If 1 ender has waived the ophon 1o zoceierate provsded tha peragraph 17, and of Borrower's soicessor an
rercst has executed 2 A1:1en saumanon apreement acvepted in aritng by Lender. Lender Whall relcawe Borrowner f1om 2l
obhipations undes this Morigzpe 2nd the Nave.

I §ender caeiciees woch opton 10 socelerate. Lesder shll onel Barroaer motie of soceiereton o seantdenie wth
peregraph 14 herea! Such notice hall pronade 2 prrand of not Iesaaban W1 davs from the dele the notie o meied wrdnn

ahik Borreaer mav pay the sums declzred doe I Botrouer fals o pay vk wrms prat 10 the evpiration of «oth penod.

1 ender may, withoul farther notee or demand on Borreacer. imede At remedies permetted by parsgreph 18 hereof.

e UNTFoRs Covtsanis Borroaer and Tender turther voaenant and agrec as fottons

18. Accdderation: Remedics. Facept av provided in paragraph 17 hereof. upon Bortower’s breach of any cGrvenamt
or agreement of Borrower in this Mortpage. including the covenants to pay when due any wums e ured by this Mortgage.
I ender prior to accelcration shall mail notice to Borrower a provided in paragraph 14 horeof specifying: (32 the breach:
12) the action required to cute wwch breach: (3) 3 date. pol less than 30 days from the date the notice is mailed to Borrewdr,
by which such breach must be cured: and (3) that failure 10 (ure such bicach on o before the date spedified in the notice
may rexull in acceleration of the cums secuired by this Mortgage, forecknure by judicial proceeding and wale of the Property.
The notive thall further inform Botroner of the right to reinsate after acceleration sand the 1ight o aweet in the foreclowre
procecding the non-evidence of 2 defaull or any other defense of Borroner to acceleration and foredhkenure, ! the breach
is not cured on or before the date «pecified in the notice. T ender at t cnder’s option may dedlare ath of the cut ~ccured by
this Mortpage to be immediately due and pazable without futther demand and may forecddone this Mortgage by judicisl
procecding. 1ender shall be cutitied to collect in such proceeding all eapenses of foredosure. incfuding. but not imited to.
reaconable attornes’s fees. and costs of documentary evidence, abuiracts and title teporte, all of which shall be additonad sumis
sccured by this Mortgage.

19. Borrower's Right to Reindate. Notwithstanding Fenders aocloraten of the oo s red B o My e
forrowct <hall have the fight 10 have any procecdings hegan by erder teoenferce ths Mosreape e adae
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