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STATE OF SOUTHCAROLINA { ¢cir, . . ++:RSLEY  LOAN MODIFICATION AND
COUNTY OF GREENVILLE | L ASSUMPTION AGREEMENT
This agreement made this_ 12th day of _December . 19_80 netween Carolina

Federal Savings ard Loan Association of Greenville, South Carolina, a corporation chartered under the laws of the United

»
States, hercimafter catled the “ Associxtion™, and_____(‘ea{y..m H. Peterson & Diane P. Peterson

hereinafter called the “Purchaser.”

WITNESSETH:
Whereas, the Association is the owner and holder of 2 promissory note dated August 9, 1979

executed by__James F. Seidel

in the origizal amoum of $_58,800.00 and secured by a morigige on the premises known and designated

as__314 Cherry Hill Rd.

2id morgage being 1ocorded in the RM.C. Office for Greemville County, South Carolina, in Morigage Book _1416

at page 601 :ang T
Whereas, the peesent owner of the aforeszid property desires to comey the ssme 10 the Purchaser who desires to 2ssume

the morigage indebladness and has sequested the atitten consent of the Association 1o said transfer, pursuant to the

aforesaid mortgage, which consent the Associstion has zgreed 1o grant. provided the terms of the indebtedness are modifiad
as hereinafier set forth.

A -

NOW, THEREFORE, in consideration of the premises and the mutual zpreements hereinafier expressed it is undersiond
and agreod as follows:

1. The principal indebiodness now remaining unpaid on said Yoan is §__38,%59.59 . the interest rate from the
date hereof shall be 13 _1/2 % per annum. and the i unpeid principa] and interest shall be payable in montaly in-

stallments of S___671.39 cach on the first 3av of each month hereafter untdl the principal and interess are fully
puid; the betance of said principad snd intevest. of nat snonez peid. sl be due 20d paeyable on e first day of, September
2009

3 Ali tevms and conditions of the sid pramissory note and the il morigzee which it secures (ahich are incorporated
herein by seference) shall continoe in full foroe exorpt as expresshe modified by this apreement.

. The Purchaser assumes and aprees 1o pay the indebledness i socordence with the 1emms of s2id note znd said Moigage

xs the same 216 modifiad by this zzrecment, and the Associstion hereby consents to the 1ransfer of s=id property to the
Purchaser and 10 sodd sssumption.

4. This seement shall bind the heirs. the evecutors. the administrztons. the successdrs, and the assipns of the Assoctztion
and of the Purchaser . respecinely.

IN WITNESS WHEREOF. the Association has crused i1s corporate sexl 1o be hereunio affined and ihese presents to be
subscribed by its duly authorized officer. and the Purchaser hes hereunto set kis ‘her ‘their hand and seal, or, if the Purchaser

be 2 cotponation. hes ceused ils corpmate seal 10 be hereunto dffined and these presents 1o be subscribad by its duly
zuthornized officedsi on the dete and yvear 2hove winien,

In the Presence of: CAROLINA FEDERAL SAVINGS AND e

R LOAN ASSOCIATION
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