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Renegotiable Rate Mortgage Rider Lot sy

This Renegotiable Rate Mortgage Rider (Rider) is made this 11TH day of DECEMBER
19 80 . andisincerporated into and shall be deemed to amend and supplement a Motgage, Deed of Trust ot

Deed to Secure Debl (secutily instrument) dated an even-date herewith, given by the undersigned (Borrowen to
secure Borrower's Note to . FIRST FEDERAL SAVINGS AND LOAN ASSCCUATION OF ANDERSON

{Lender) and covering the property described in said security instrument and located at
105 SEMINOLE DRIVE, GREERVILLE, SOUTH CAROLIRA 29605

in addition to the covenants and agreements made in said secunty instrument, Borrower and Lender further
covenant and agrec as follows:

Any provisions of said security instrument or other instrtuments executed in connection with said indeotedness
which are inconsistent with the grovisions of this Rider_including but not limited to. the interest rate, monthly
paymenl, notice to Borrower and prepayment. are hereby amended or negated 10 the extent necessary 1o con-
form such instruments to the provisions of this Rider.

This Rider provides, in part. for an Initial Loan Term and Renewal Loan Terms which will be aulomatically re-
newed al equal renewal intervals until the malurity day of said security instrument. The Initial Loan Term is that
period of time from andinciuding . DECEMBER _11 __.1980 _ .toandincludinrgtheday THREE (3) _
calendar years hence. The Initial Loan Term may have an Extended Penod for up to six (6) months fonger at the
option of the Lender. Theinitial Loan Term. as defined above. shall be increased by the iength of any such exten-
sion. Renewal Loan Terms are those periods of time beginning on the first day next following the end of the im-
mediately preceding loantermand ending __THREE (3).. .. . . calendaryears later.

The final RenewalLoan Term. which may be shorter than preceding loan terms, shali bethal pericd of time begin-

ning on the first day next following the end of the immediately preceding ioan term and ending on the matunty
day of said securily instrument,

The loan must be repaid in equal monthly instatiments of principat and interest during the Initial Loan Term and
each Renewal Loan Term in an amount at feast sufficient to amonize a ioan with the same principal and at the
same interest rate over the remaining term of £aid secunty instrument.

At leas! ninety (90) days before the end of the Initial Loan Term and all Renewal Loan Terms. excep!t fof the final
Renewal Loan Term. the Lender must send the Botrower aRenewal Notice which slates. among other things. the
Renewal Interest Rate o1 the next Reneaal Loan Term, the menthly paymen! based on that rate and the begin-
ning dale the new paymentis due.

The Renewal Interest Rate for a Renewal Loan Term may inirease of Seciease basad on changes in an index
Rate — the monthty national average morgage rate :ndextor zli major Lenders Saidindex rellects the contract
interestrate onthe purchace of preyinytly occypied homes ascomputed by the FederaiHome Loan Bank Boatd
and published monthly in the Federal Home Loan Bank Board Journal as Table $5.1. However. any index Rate
being used mus! retlect the most tecent Inder made gvadable Dy the Federal Home Loan Bank Board whether of
not said Index has been olficiaily published in the Federal Heme Losn Bank Boarg Journal

To calculate the Reneaal interest Rate for a Reneaal Loan Term, a Sifference must be Tound between the
Renewal index Rate as determined at the Lime the Renewzi Nolice 1s senttethe Borrower andthe Original index
Rate applicable at the beginning of the intiat L oan Term. The cilference tound must be agdedtoifanincrease)
of be subtracted from (if a decrease) the onginal interestrete in etfect at the beginning of the Intiat Loan Tetm,
The resull of the calculation above shali be the Renewal Interest Rate {or the next Renewat Loan Jerm provicded
that the difference between said catculation and the nterest rate for the curtent loan term does Nol exceedihe
maximum interest 1ate limitations stated betow. Should that difierence enceed saig maximum interest rate
limitations. then the Renewal Interest Rate shatl be the interestrale for the current loanterm plus(if anincrease)
o1 minus (f a decrease) the mayximum increase or decrease permitted below.

Nomatier how much szidinder Rate increases of delreases. the mawimumntérest ralentrease orgecreaseis
ORE-HALY clonepercerty %  ripetyear muitphed by the number of yeatsinthe Renewalloan
Term. Alnolime durning the termof sard secunty nstrument may the manwuminiergstrale ncease of dectease
exceegatolalio! _ F1VE . percent( 5 Cyover ot undet the ouginalinterestrate of the Initial
Loan Term.

interest rate decreaces from the Dreainus 10an 1erm are mandalony. Interest rate inlreases ftom the Drevinus
toan tetm are at the ophion of the Lender,

Boirower shall not be charged any costs or fees in connection with any rerewal of this lcan.

Borrower has the night 1o prepay the unpad principaibalance olfthisipaninfuligrnpat athout peneity at am
tirne after the beginning of the minimum rotice penod for 1enewal of the fnit:al Loan Term
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IN WITNESS WHEREOF. Borrower has executed this Renegotiatiic Rate Morigage Rider k.
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Borrowet o . at 11:55 A. Brotremer WILLIAM K. BRYAW, /
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