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Lender’s wnlten agreement or applicable law. Borrower shall pay ths amonnt of 24 teMpage Insutane premiums in the
manner provided under parsgraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. aith interest thereen, <hzll become 3dditonal
indehedness of Borrower secured by this Morgzge  Unless Borroaer and Lender zeree to other terme of pavment. «uch
amaounts shiall be pavable upon notice from 1 ender 1o Borrouwer reguedting pavment thereof, and <hatl hear intered from the
date of disbursement at the rate pavable from time 10 time on outstanding principal under the Note unles pavment of
interest at such rate would be contrany 1o applicable 12w in which event such amaounts shall hear interest at the highest rate
permissible under applicable law. Nothing cortained in this paragraph 7 shall require 1 ender to incur any evpense or take
20y action hercunder.

8. Inspection. Lendes may make or caise 1o be made reaconable ontries upon and inspections of the Propeny, provided
that Lender shalt give Borrower notice prior 10 any such inspection specifyving reasonable cawse therefor related 1o | endér’s
interest in the Property.

9. Condemnation, The procesds of any award or claim for damages. direct or consequenbial, in conrection with any
condemnation of other taking of the Property. or part thereof. or for conveyznce in lieu of condemnation. are herehy assizned
and shall be paid 10 Lender.

In the ¢vent of a todal taking of the Propeniy. the proveeds <hall be applied to the <ums secured by this Montgage.
with the excess. if any, paid fo Borrower. In the event of a partial 1aking of the Pranenty. unless Borrower 2nd 1ender
otherwise agree in writing. there shall be applied to the sums secured by this Mongage such propottion of the proceeds
as is equal to that proportion which the amount of the sums wecured by this Maontgage immediately prior 10 the date of
raking bears 10 the fair market value of the Propenty smmediately prict 1o the date of taking. with the halance of the proceeds
paid to Borrower.

If the Property is 2bandoned by Borrower. or if. after notice by 1 ender 1o Borrower that the condemnor offers 1o make
an award or setthe a claim for damapes, Borrower fath 1o respond 1 1 ender within 30 davs after the date such natice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration ar repair of the
Preperty or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing. any <oxch application of praceeds to principal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 bereof or chanpe the amount of
«uch instaliments.

10. Borrawer Not Released. Futension of the time for pavment or madification of amaortization of the sums secured
by this Morigage granted by Lender to any sucoesor in interest of Borrower shall not operate to release. in any manner.
the liahility of the original Borrower and Borrower™s successors in interest. Lender whall nt be required to cammence
proceedings against such successor or refuse 1o cutend time for payment of ctheraiie modifv amortizatian of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's suooessors in inlerest.

11. Forbearance by Leader Not a Waiver. Anmy forbezrance by | ender in exerciving =ny right or remedy bereunder. or
otherwise zflordad by applicable lzw. shall not he 2 waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance or the pavment of 1aves of other hens of charpes by Tender shall not be 2 waiver of Lender's
right 1o acotierate the maturni' v of the indebtedness «ecured by this Mortpagpe.

12. Remedies Comolative, Al remedies provided in this Mongape are distinit znd cumulative to any other right or
remedy under this Mortgage or afferded by lew o1 equity. xnd mav be exereued soncutrently, independently or sucoessively.

IX Successors and Assigns Bound: Joint and Stieral Liahilin: Captions. The covenants 2nd 2preements herein
contzintd shall hind. and the rights bereunder shall inute 1o, the respective suocesans 2nd xsdens of Lender and Borrower,
subject 10 the provisaons of parxgraph 17 hereof. All covenents and xpreements of Borroner shall be joint and several.
The captions and headings of the parzgrephs of this Mangpege ate for comvenienie onlv znd are ol to he wad 10
imerpred oo define the pronnsdons heraod.

14. Notice. Except for any notice reguired under appiicebie i 10 be piven in 2nather mennes. (2) :me natice 10
Bomrower pronided for i ths Mortpepe shall be roven B mesling «och notice b1 cortifind mad) 28drewed o Boorouer m
the Propenty Address or 21 such oeher 28dress 22 Borrower may devipnete by notice 1o Lender s pvonvidoed brrcin, znd
(b 20y notice 1o Lender shall be piven by cortficd mad, zoturn recept reguested. 10 Tenders address stated herein of 10
such other address xs Lender may dodenaie By natice to Botrower o pronaded berein, Any natice provided for in this
Maongpspe shail be doemod 10 have been piven 30 Botreuct o1 T ender when gaen in the menner dedpneind hercin,

15, Uniform Mortgage: Governing [aw: Severabitits. This form of mongape combines uniform covennnis for national
e and pon-uniform covenants with limited veriztions by oradichion 1o condtitule a uniform securiy indtrument covening
real property. This Mortgage shall he governed by the lam of the funiddicton in which 1he Properiv o Tocaied. In the
cvent that any provison of clause of this Mortpepe o1 the Nete conflicts with applicable faw, such conflict <hall not 2ffedt
ather providons of this Monpepe or the Xole whah crn be goen ¢ffecr without the confhicting providon. mnd 10 this
end the pronidom of the Mortpape xnd the Note sxre decinred 10 be severshle.

16. Bomrowner’s Copy. Borrower <hell be furninhed = conformed copy of the Note and of 1hic Morgape @1 1he ume
of evecution or zfter recordmion heroof.

17. Tranwfer of the Property; Ascumption. I 511 or zov part of the Pioperiv or un interedt therein i «01d or tranderred
by Borrewer without Lenders prior written convent. excluding ta) the creation of a lien o1 encumbrance subirdinate 10
this Mortpzpe. (b the creation of a purchase money secunn interest for hoawehodd appliances. (0) a ransfer by devise.
descent or by uperation of law upon the death of o fount tenant or «dithe prant of anv leasehold interest of three voars or o5
net containing an option 10 purchase, Tender may, a1 1 ender’s option, declzie wll the sums secared by this Monpepe to be
mmedistely due and pryvable. 1ender shall have warnved such ophion 10 accelerate if. prior 10 the sale o1 wransfer. 1 ender
and the pereon to whom the Properiy ic 1o be sold o1 transferred reach agreement in weting that the credit of sah percon
s catisfacton 1o Lender and that the intered pevable on the sime secuted by thiv Martgape <hall be at such rate 2 1 ender
shill request. 3 Yender has wzived the ophion 10 zoceketale provided 10 thys partapraph 17, 2nd ff Borrowers spooessir in
interest has evecuted a witten assumption apreement accepied in wnting by Lender, § ender hell selease Bonrower from gl
otlipations under this Morigzpe and the Note.

H Vender evercices such option 1o acoelerzte. 1 eder «hal miadl Borrraer notiie of aoutleratioan n socordunge woth
parapeaph 13 hereof. Soch ool shall provide s pened of =02 Tescthan 3 dave 110 the dete the notive 20 matled within
which Borrewer may pay the come declared due 8 Borroaer fails 1o pzy anch woms preot 1o the eapiration of wweh pennd,
1 ender may, sithowt further natice of demand on Bostoner muehe sny remedies permticd by pzragraph 18 hereof.

Nox UNrors Coviwants, Borrewer and ender further covenemt znd seree a2 follows

18, Accderation; Remedies., Eaoepl as provided an paragreph 17 hereof. vpon Borrower's breach of any oovenant
or agreement of Borrower in this Morfgage. including the corenants fo pay when due any sums secured by this Mortgage.
Lender prior to accelesation shall mail notice (o Borrowes as provided in paragraph 14 hereof specifiing: (1) the breach:
(2} the action required to cure such breach: (31 a date. not Jess than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
n;a, result in acocleration of the sums secured by thic Mortgage, foreclonure by judicial procecding and sale of the Properts.
The notice shall further inform Borrower of the right o seindtate after acocleration and the cight (o assert in the feredhovare
proceeding the non-exidence of a default or any other defense of Bonnower 1o acceleration and foreclasure. I the breach
i« not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the cums secured by
this Mortgage to be immediately duc and payable without further demand and may foreddose thiv Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of forecknure. induding. but not limited to.
reavonable atforney’s fees. and costs of documentary evidence, abutrads and title reports, all of which sh-ll be additional sums
secured by this Mortgage.

19. Borrower’s Right to Heinstate. Notwithstanding Lendei’s acecleretion of the «ams secured by thoe Mortgage,
Borrewer «hali have the right 10 have any procecdings begun by Tender to enforce thie Muortgage diswcertinued at any nime
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