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9. Condemastion. The proceeds of any award of claim for damages, direct of concegquential, in connection with 2ny con-
Jdemnanon or other 12hing of the Peoperty, of part thereof, of for corverance in licy of condemnation, are hereby asegned and
shall be paidto | ender.

In the event of 2 total 1aking of the Properiv, the proveeds shall be applied 10 the cums secured by this Moripage, with the e
wess. if any, pard to Borrower. In the exent of 2 partial taking of the Property, unless Bostoner and 1ender otherwise apreein
writing, there shall be applied 1o the sums secured by this Mogtgage such proportion of the proceeds as is equa! 1o that peoportion
which the amount of the sums secured by this Mortgage immediately prion 1o the date of taking bears 10 the fair market value of
the Propetiy immoediately praog 1o the date of 1ahing, with the halance of the proceads paid 1o Borrowner.

If the Property 15 ahandoned by Borrower, or if, after notxe by Lender 1o Borrower that the condemnor offers 1o make an
award or seitie a claim for damages, Borrowner fails 10 respond 10 Eender within 30 days after the date such notice is mated,
Lender 1s authorized to collect and apply the proceeds, at | ender’s ophion, cither 10 restoration of repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in wnting, any such application of procends 1o principat shall not evtend o
postpone the due date of the monthly installmenss referred to in paragraphs 1 and 2 hetreof of change the amount of such in-
stallments.

10. Borrower Not Redeased. Eatension of the time {or pavment o modification of amaruzation of the sums secured by this
Mortgage granted by Lender 10 any suocessor in interest of Borrower shall not operate 10 release, in any manner, the liabdny of the
original Borrower and Borrower™s successors in interesy. Lender shall not be required to commence procecdings 2z2inst such suc-
oessor of Tefuse 1o extend time for pavment of Aherwise modify amortizanion of the sums secured by this Mortgage by reason of
any dermand made by the ciginal Borrower and Borfower’s scuscesapr inantierest.

11. Forbearance by Lender Not &8 Waiver. Any forbearance by Lender an exerasing any right or remedy hercunder, or
othtrwise afforded by applicable law, shall not be 3 waiver of o preclude the exercise of any such right of remedy. The procure-
ment of iInsurance or the pavment of t2ues or other Liens of charges by Lender shall nol be 3 waiver of Lender’s right to acockrate
the maturity of ihe indebtedness secared by this Morgage.

12. Remedies Cumulstive. All remedics provided in this Mortgage are disunct and cumulative 10 any cabet right or remedy
under this Marigage or aflorded by law or equity, and may be excrcised concutrentdy, independently, o successively.

13. Soccessors and Assigas Bound; Joini spd Serveral Liabiliny; Captions. The covenanis and agreemems herein conzined
shall bind, and the righis hereunder shall inure 10, the respective sucoessons and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hercof. All covenants and agrcements of Borroner shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for cons enience only and are not 1o be used 1o inmerpret or Eofine the nrovisions hereof.

186. Notice. Ercept for 20y police roquited under apphicztie lan 1o be given 1n anather manner, (2) 20y notice 10 Borower
pronided Tor in this Morigage shali be given by mailing tuch notce by cerufed mal 28dressed 10 Borroner at the Properiy Ad-
dress or at such other address 2s Botrower may designaie by nolice 1o Lender as pronaded herein, and (b) any notxee 1o Lender shatl
be given by certified mail, return receipt requested, 1o Lender’s 2address stzied herein or 10 such other address as Lender may
desipnate by notice 1o Borrower as pronided hetein. Any notice pronided for in this Mortgage shall be deemed 10 have been given
10 Borrower o 1 ender when given sn the manner desagnated herein,

15. Uaiform Mortgage: Gorverning Law: Severabilita. This form of morigage combings unmiform conenants for national use
and non-uniform conenanis with himited s armptions by Jurisdiction 1o constitule a unifoem security imirument conening real poop-
crty. This Moeigegpe shall be goncrned by the lan of the jursdhiotion in winch the Property 1s Jocated. In the event that any peoni-
sion o1 clause of thiy Mortgape o the Noce conflicts with appliceble law, such confli shall nog 2{fect oober pronisions of this
NMorigage of the Nole which can be ginen effact withow the confhicning pronisian, and 1o this end the peorisicans of the Moctgage
and the Nove are Sodered to be soaerehle.

16. Borromer’s Copy. Boromer shrll be furnihed 2 conformed copa of the Noie and of thas Mouteagpe 21 1he time of eveco-
tiom o 21101 recendetion hereef

17. Tramfer of the Propecis: Assamption, I 2l <o 20t part of the Properiy o an interest therein 1 «0)d of tramferred by
Borrower without b ender’s prioe wisien consent, excluding (2) the creenion of 2 Lien of encumbvance swuhavrdineie 1o this Maori-
grpe, (M) the creation of 2 purchase mones secur iy anteiest for household appliznoes. (o) airznsfer by devise, descent, of by opera-
san of 1za upon the deeth of 2 join ieneny or 4d) the prent of 2oy leaachold inioresr o thres yoars of Iess nod comizining 20 opiion
1o purchase, Lender snay, a1 Lendet’s option. declare 2l 1he sums secured by this Maorigagpe to be immediately due and pavable.
1 ender shall have waned such ophon 10 accelerate af, priot 1o the axle o1 tramfer, 1 ender and the person to whom the Properiy as
10 be s0ld o1 transferted reach agreement in witing that the credit of such percon s satisfaciorny 10 1ender and that the inlerew
pavable on the sums secured by thrs Montgape shizdl be 20 woch raic 20 1 +nder shali requed. If Tender has saived the option 10 ac-
cclerrie pronaded an thes prizgreph 170 and of Borrower™s cuceessor inoenicies? hizs ovecuied a wniticn aeumplidn ARTECENT Ac-
copoed in wriming by Eender, 1 ender shatl eelease Borroner {rom ali oblipetions under this Moripage 2nd the Note.

11 1 onder excrcrses such aphion 1o acoeletate. 1 ender shall mal Borrewer nonce of acocleration in accordance with paragiaph
14 hereof. Such notice shall pronade a pered of not less 1thian 30 devs f20m the dite the notice 3 maded within which Borrower may
pay the cume declared doe. If Bantuwer Tail 10 pay such sums prieg 1o the expiration of such penod, 1 ender may. without furthes
nonce o1 demend on Botrower imooke any semedics permitied by parapraph ER hereof.

WNON-UNIFORM COVENANTS. Borower and 1 ender furnther conenant and agree xs follows:

18,  Accolerstion; Remedics. Facepl as provided in paragraph 17 hereof, upon Borrower’s breach of any coreannt of agree-
ment of Borrower in this Morigage, including the corenents to pay when due any sums secared by this Motigege, Ecoder prior o
acceleration shall mail notice to Borrower as provided in parapraph 14 hereof specifying: (1) the breach; (2} the sction required 1o
cure such bresch: (3) 2 dric. nol bess than M days from the date the notice is mailed (o Borrower, by which such breach must be
cured: sod (4) that failure 10 care sech breach on or before the drie specified in the notice may result in acceleration of 1he sums
secured by this Mortgege, foredlosure by jodicial proceeding 3nd sale of the Properis. The sotice sitall further inform Bor-
rower of the right to reinstsie afier acccleration and the right o assert ia the foredlinure proceeding the non-eristence of a delauh
or any other defense of Borrower to sccderstion 2nd forectiure. If the breach is nol cured on or before the date specificd in the
nolice. 1 ender 2t Lender’s oplion may deciare st of (he vums secured by this Morigage to be immediatedy due and parable nithout
further demand and may forecicse this Mortgage by judicial proceeding. Lender shall be eatitled to collectin soch proceeding all
erpenses of forecknaure, induding. but nol timited 1o, reasenable 21torae) s fees, 3nd couds of documeniary evidencr, abstracts
and title reports, a1 of which shall be additions] sums secured by this Morigage.

19. Borrowers Right 1o Reinstate. Notwanthsvanding | endes™s acoeleration of the sums secured by thas Mortpage, Borrower
shall have the ticht to have any proveed:nee beoun by 1 ender to enforce thic Moticape dicontinued at anv time paot to enttv ol a
sudpment enforcing 1his Moripape if: (a) Bortower pass 1 ender 2% sumis mhich would be then due undet vty Mortpege, the Noie
and noic- secuning Future Advances, if any, had no acceleration occutsed; (bt Borrower cures a2ll breaches of 2ny other conenants
ot agreements of Borrower contained 1 this Moz tpage: (o) Borrower payve all reaconable eapences incurred by 1 ender in enforaing
the conenants and agreements of Borrower comained in this Muitpape and in enforcing Tender™s remedics an provaded in para.
praph 18 hereofincluding, but nat imited o, reaconable atorney s fees: and ¢d) Borzower takes such action as 1 ender may 1ea-
wonably 1egquite 1o accure that the ien of this Mottpape, ender’ s interent in the Propery and Borrower™s oblipation 1o pay the
sums cecuted by this Mortgape shall continue ummpanred. Upon coch pavinent and cure by Borreuer, this Mottpage and the ohly
ganons swecured hereby hall temainin full fotce and effect a4if oo accelciation had owcureed.

20. Assipnment of Reats; Appoiniment of Reccives. As addinonal wecuniy hereunder, Borrower bereby avagns to Lender
the rents of the Property, provided that Borzower <hall, prior to acceleraiion under paragraph 18 hereof or abandonment of the
Property, have the tight 1o collect and retain such rents as they become due and pavable.

Upon acceleration undet paragraph 18 beecef or abandonment of the Propeny, 1 ender <hall be entitled 1o have a recener ap-
pointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Properivoaindduding
those past due. All ronts collected by the recciver shall be applied Tirst 1o payment of the covts of manarement of the Propeiny and
collection of rents, including . but not himited to, re siver s fees, premiume on recei ¢ 's bonde and reatwnable attornes s fees, and
then 1o the cums cecuted by this Mortpage. The recener <hall be able 1o account only for those rents actualhy recen ed
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