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T HAVE AND TO HOLD all and singulay the saad premisses unto the Martsusoee ity scamsors and ..,s.qu.s
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinatove described in fee simple
absolute, that he has good right and fawful authority to sell, convey, or encumber the same, and that the pren.
ises are free and clear of all liens and encumbrances whatsocver. The Muortgagor further covenants to warrant and
forever defend all 2nd singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all pessons whomsoever lanfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promgly pay the princpal of and interest on the indebtedness evidenced by the said note.
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswrance premiums, public asscssmenls, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hervafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without affecting the liability of any person obligated for the payment of any indebledness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement eatending the time
of otherwise altering the terms of payinent of the indebtedness secured hereby.

4. That he will keep the improvements nonv exiding or hereafter creidad an the montzaged property insured
as may Ix regnired from te to thne by the Mortgagee against loss by fire and other hazards. casmaltics and
centingendaes in such amoants and for codh periods as may e required by the Mortzagee and will pay prompily.
whett doe. any premimms on sudh insurence providon for pavment of which has not been made hareinbefare. All
insurance <hall be carriad in companics approntad by the Momtaagee and the policies and renevals thereof <hal
b hedd i the Martosaoe and have attachead thereto Jas paable danes in faor of and in form accepdable to
the Mantgacee. In event of Yese Martgacnr wiall give finmodiate wotioe b sl te the Montgazee, who mav make
prowf of Yo if 0ot made prampthe Ly Mortaagor and cach isamance compuny omoimed is hereby anthorized
and direxted to mabe pavinent for cudh Jond dirs e to the Martaasee indead of to the Mortzazor and Mo cagee
ininthy, and the inwrance proceed ar any part thereof snay be zpplicd Tne the Mortgagee at its option either to the
eeductions of the indeltodies ooy woured or 1ot restoration or sepuir of the property damaged. In cvent
of fireckrure of this mxrlgaze or ather trandar of 1111 to the Migt2agad proporty in evtingoicdunest of the
indebtadinss wvured beredne Bl rights titke and interest of the Mortgazor in and to any insurance policies then
in force shall pass to the purchawr or pranmiee

3. That be will Leep all improvements now existing or hereafter erected upon the morigaged propesty in
mood sepair, and. in the caswe of 2 comtruction boan, that he will (ontinue constrection until completion without
interruption. and should he {4l to do so, the Mortgagee may. 2t its ¢ption. enter upon said premises, meke what-
v 1epains are betessary. including the completion of auy construction work underway, and charge the expenses
for such repairs ar the compltion of such condtruction to the motgage debt.

6. That the Mortgagee may roquire the maker, co-maka or endarser of any indebtedness socured hereby to
carry dife imsurance upon himeedf in a sum sufficient to pay all sums «cured by this mortgage, designating the
Montgagee as benefidany theredd. and. upon failure of the Martgzgar to pay the premiums therefor, the Mort-

tapee may. at its option. pay said premiums. and 8) sums 3o advanced by the Mortgagee shall become a part
of mtgage dedat.

7. That, together with, and in addition to, the monthly payinents of principal and interest payable under the
termus of the note secured hereby, be will pay to the Mortragee. on the first day of each month, until the indebtad.
ness socured hereby i paid in full, 2 sum equal to one-twdlth of the anunual taxes, public assescments and insur-
anee premiume, as estimated by the Moitgagee, and, on the fathire of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mastgagee may at its option. pay said items and charge all advances there.
for to the mtoace deld, Thew monthhe cwaone pooane uteowall st Bear interedt to the nentesgoros

S. That Le hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issues, and profits, who, after dedudting alt charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits. toward the pavment of the debt sccured Leredn

9. That, at the optian cf the Mortgagee, this mortgage shiall become due and pavable forthwith if the Mort.
gagor shall comvey away said mortgaged premises, or if the title shall become vested in any other person in any
marner whatcoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shiall permit work on the project to become and remain interrupted for a period of fifteen {(13) dsys without the
written consent of the Mortgagee.

10. 1t is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this montgage or in the note socured herebry. It is the true meaning of this instrument that if the Most.
gager shall fully peaform all the terms, conditions, and covenants of this inositgage, and of the note secured hercby,
that then this moitgage thall be utterly null and void; otherwise to remain in full force and vistue. If thae is a
dcfault in any of the ternms, conditions or covenants of this inortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgatee shall become immediately due
and pavable and this mortzage may be foreclosed. Should any legal proceedings be indituted for the foredowre
of this montgape. or should the Mortgagee become a party to any suit involving this Morteace or the title to the
premices desaribed hierein, or should the debt secured heteby or any part thereof be placed in the hands of an
attainey at law for colledtion by it or otherwise, all costs and expenses incursed by the Mortgagee, and a reason.
able attarney's fee, dhall thereupon becine due and pavable smmcdiately or on demand. at the option of the
Montearee, as z part of the debt secured thereby, and may be rccovered and collected heaeinder.
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