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PNTFORMOOVESNANTS, Booroag and o

1. Pavment of Principal and Interest. Boojesor ~ha

debiediness evidenced by tha Note, prepayment and oo orrees e proenad woaend Lt . .
burure Advances secured by this Moseage.
3. Funds for Taves and Insurance. Sobject 1o apphicanic faa of To awritten warver By Lentor, Borrsaer il s to Terde?

on the day monthly installments ot principal and interest wre pavable under the Nete, unitg the Note s pand m fuil, o sum thorein
“Funds’ ) equal 1o one-twelfth of the yeardy taves and assessiienis which may attaln priocity oner s Maorieage, and ground rents
on the Property, if any. plus one-twelftih of yearly premium insialiments for bazand insurance, plus one-twetith ot vearly premisem
in<tallinents for morizage insurapnce, 11 any, alb as reasonabiy estimated imtially and from time to e py Dender onthe basty of
asvsaments and bills and reasonable estimates thereof. :

The Funds <hall be held in an iastitution the deposits or accounts of which are insured or guaranieed by 4 Federal or ~tate ' B
agency (including Lender if 1 ender is such an institution). Lender <hall appiv 1he Funds o pay ~aid taxes, assesements, insurance )
premiums and ground rents. { ender may not charge for so holding and applying the Fund., anzlysing sad

3 alcount, or verilvng | ﬁ

and compiling said assgssments and bilis, unless Lender pays Borreaer interest on the Funds and applicable law pormits Lender ¢
mahe such a charge. Borrower and Lender may agree in ariting at the ime of execution of this Morteage that intcrest on the Funds -
shall be paid to Borrower, and unless such agreemeni i made or applicable taw requires such interest 1o be paid, 1 ender shall 2ol o\(
be required to pay Borrower any interest or earnings on the bunds. Lender shall give to Borrower, without (barge, anannval ac- b
counting of the Funds showing credits and debits tothe unds and the purpose for which each debit to the Funds was made. The . O-
tunds are pledged as additional security for the sums <ccured by this Morreage. . l M 1'

if the amount of the Funds held by L ender. tozether with the future monthly indathments of Funds pavable prior to the due R

dares of taxes, assesments, insurance premiums and ground rents, shali exceed the amount reguired (o pay said raxes, as<css-

ments, insutance premiums and ground rents as they fall due, <ush excess shali be. at Borrower s option, either promptly repaid 1o

Borrower of credited to Borrower on monthhy insraliments of Funds. If the amount of the Funds held by I ender <hall rot be suffi- :
SIOR 10 PAY 12X, AssesSments, insurance premiums and groand rents as they fall due, Borrower shali pay to Lender any amount '
necessary to make up the deticienvy within 30 days from the Jdate npotice 15 mailed by Lender 10 Borrower regquesuing pavment

thereot.

Upon pavment in full of all sums selured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold or the Property is ctherwise acquired by Lender, Lender shall apply, no
fater than immediately prior to the sale of the Property or its acquisiion by 1 ender, any Funds held by Len

der at the ume of ap-
piication as a credit against the sums secured by this Morigage.

Ry

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs I and 2 hereof shall be applied by Lender firstin payment of amousnis pavable to Lender by Borrower under paragraph

2 hereof, then to interest pavable on the Note, then to the principal of the Note, and then o interest and principal on any Future
Advances.

4. Charges: Lieas. Borrowaer shall pay all taves, assessments and other charges, fines and impositions.attributable 1o the
Property which may attain a prionity over this Mortzage, and leasehold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such mannzr, by Borrower making pavment, when due, directiy to the payee thereof.
Barrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lende: 1ecsipts evidencing such payments. Borrower shall promptly dis-
charge any lien which has prioriiy over this Mortgage: provided. that Borrower shall not be required to discharge any such lien so
long as Borrower shall agree in writing to the payment of the obligation securad by such lien in a manner acceplable to Lender, or
shall in good faith contest such lien by. or defend enforcement of such lien 1n, lezal proveadings which operate to prevent the en-
forcement of the lien or forfeiture of the Property or any part thereof.

S Harard Insurance. Borrower shall keep the improvements pow exisung or hereafter erected on the Property insured

against loss by fire, hazards included within the term “'extended coverage,”” and such other hazards as Lender may require and in
cuch amounts and for such periods as Lender may require: provided, that Lender shali not require that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by this Mortzage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withhe'd. All premiums on insurance policies shall be paid in the manner provided under
paragraph 2 hereof or, if ot paid in sucth manner, by Borrower making payment. when due, direcily to the insurance carrier.

All insurance policies and renewals thereof shail be in form acceptable 10 l.ender and shall include a standard morigage clause
in favor of and in form a:cepiable to Lender. Lender shall have the right 1o hold the policies and renewals thereof, and Borrower
shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice 1o the insurange carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shati be applied 10 restoration or repair of the
Property damaged, provided such restoration or repair 1 cconomivcally feasible and the security of this Mortgage is not thereby im-
paired. If such restoration or repair is not economically feas:ple or if the security of this Mortgage would be impaired, the in-
surance proceeds shall be applied to the sume secured by this Mertgage. with 1iie excess, if any, paid 1o Borrower. If the Propeny is
abandoned by Borrower, or if Borroaer fails to respond to Lender wiihin 30 days from the date notice is mailed by Lender to Bor-
rower that the insurance carrier offers to soitle 2 claim for insurunce benghis, Lendsar 1= authorized 1o collect and apply the in-
curance proceeds at Leader's option either o testoration or repair of the Property or to the sums szcured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred ton paragraphs 1 and 2 hereof or change the amount of such in-
stallments. If under paragraph 18 hercof the Property ic zoguited by Lender, all right, nitle and interzwt of Borrower in and to any
insurance policies and in and to the proveeds thereof resultine from damagze to the Property prior to the cale or acquisition shall
rass to Lender to the eatent of the wuris secured by this Mortyage rmmeadrately prior o such sale er acquisitton.
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6. Preservation and Maintenance of Property; 1 easeholds; Condoeminiums: Pianned Unit Developments. Borrower <hall
keep the Property in vcod repair and shall not commit wasie or permit impairment of deterioration of the Property and shall com-
ply with the proviciens of any lease if this Morigage iv on a lcasehold. I this Mortgage 15 on a unit in a condonnium or a planned
unit davelopment, Borrower <hal perform all of Borrower’s obliganons under the Jeclaration or covenants creating or gorVErnINg
the condominium of planned umit devciopmont, the by-faws and reguianons of the condominium or planned unit development,
and constituent documents. It a vondaminiam or planned un developrtent rider i~ onevuted by Borrower and recorded togetner
aith this Mertzage, the covenants and agreements of suvh rider Wil be incorparated mto and chall amzad and supp lemient e
covenants and agreements of this Morteage 21t the nider were a part bereof.

7. Protection of 1 ender’s Security. I Borrower Fails o perferm the vovenants ard agreements vontained in this Mortgage,
or if any action o7 prowceding 1 commenced which mateniatly sitects 1ender's interest in the Property, including, but not limited
to, crminent domain, insohency, cosde eRtOrCement, OF arrangcients of proveedinys i clving a bankrupt or decedent, then 1 ender
at Lender's option, upon notice to Borrower, may make suvh appeaiances, disbusse such sums and take such action as is necdsdry
o protect | ender <interest, mwluding, but not Lmited to, disbutoment of reasonable attorney’s 1oy and entry upon ine Property
to make repairs. I [ ender required merigage 1nsuranye as Jd condition of making the loan secured by this Morzage, Borrower
<hall pay the premivms reguired 1o mamiain wioh ineurance 0 ffoct entd such timz as the requitement tor such irsurande ter-
fminates in accordance with Borrower™s and Tender™s wrtten agreemant o7 app
MOTTEAEe INSUTANIS PRSHTUMS i g DLAnnes pros vded undor paractaph 2 boree!

Any amounts Jbursed by Lernder pursiant o this patacsaph —owithoterest thereen

licabie faw . Borrower ~hali pay the ameunt of all

of Borroover ~ecured by this Morteace, Unless Borrowor and Pomder agroe U ofbar i 0 P JLo " l
rarable spen rotroe trom Pepder to Borre s s rogquasTing pasmient thercot, and shali fes
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