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10. The Banks shall not be obligated to perform or:
' discharge any obligations of the mortgagor with respect to the |
leaseholds, and the mortgagor agrees to, and does hereby indemnify] : :
and hold the Banks harmless against any and all liability, loss ! i-F=E '

or damage winich tne Banks may incur under any lease granting such
leasehold or under or by reason of

this mortgage, and from all i ' TR
claims and demands whatsoever which may be asserted against the 7 o\ %
Banks by reason of an act of tac Banke under this mortgage. ' i o
! e i
. 11. In the event taere snall be any default in the ! k ;”ij
" payments, terms or provision: of any lien against a portion or all! =

. - of the property conveyed herein, naving priority over the lien !
) created herein, mortgagor shall be in default. l
'Y 1

In every instance necrein where mortgagor shall fail

to pay any amount when due, or faid to comply with the terms of ;
this 1nsturment, the Revolving Credit Agreement, the Term Loan ‘
Agreement, or any other instrument executed in connection with or :

i securing the Notes, the same shall constitute default hereunder, ;
i and the Banks at their option may, without limitation, but by way !
. of specific inclusion, do any one of the foilowing: g

: (a) Demand the entire principal debt, advances ;
aereunder, and accrued interest, service fee and charges; !

{b) Advance the funds necessary to satisfy the ,
obligation and demand payment within thirty (30) days from date f
of said demand, together witn interest thereon at the same rate !

indicated in the evidence of indebtedness, all of which shall be
secured by this mortgage;

(¢} Advance the funds necessary to satisfy the
obligation and add the same to the principal debt secured hereby,
wiich advance will bear interest and service fee at tiie rate of

the evidence of indebtedness, all of which shall be secured by
this mortgage.

12. Wnen all obligations under this mortgage and
the Notues secured hereby have been discharged in full, the Banks
shall deliver to mortgagor a legally sufficient release of the

lien of this mortgage at mortgagor's expense, together with said
Notes duly cancelled.
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13. In the event of the passage after the date of
tnis mortgage of any law of tne State of South Carolina deducting
from the value of the land for the purpose of taxation the value
of any lien thereon, or changing in any way the laws now in force
for the taxation of mortgages, deceds of trust, or debts secured
tnereby, for state or local purposes, or the manner of the opera-
tion of any such taxes so as to affect the interest of the Banks,
then, and in sucn event, mortgagor sball bear and pay the full
amount of such taxes, provided that if for any reason payment by
the mortgagor of any sucih new or additional taxes would be unlaw- ;| B
ful or if the payment thereof would constitute usury or render the|: ‘
loan or indebtedness secured hereby wnolly or partially usurious ‘
under any of the terms or provisions of the Notes, or the within f
instrument , or otherwise, the Banks may, at their option, declare
the wnole sum secured by this mortgage, with interest tnereon, to |
be immediately due and payable, or the Banks may, at their option,
pay that amount or portion of such taxes as renders the loan or
indebtedness scecured nereby unlawful or usurious, in which event
mortgagor shall, concurrently therewith, pay the remaining lawful
and non-usurious portion or balance of said taxes.

AN PROVIDEDL, ALWAYS, ani it is the truc intent and
meaning of the parties to these Presonts, that waen the sald _ .
mortyagor, 1ts certain attorne;:, Juscessors or assigns, the saild . e tane
deist, witia .nterost tooreon, 19 ans shall Lo dae, and also all §
suns of woney padd Leyotiie cand mooriagenr s s SUCCe IS e ol Aans

sigrs, avoording Lo the ¢conait: - e Agreerent oo toee Sooad }



