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TOCETHER with all and singular the rights, members. hereditaments. and appuiterances to the same be lonying or in any way
incident or appertaining, including all built-in stoves and refrigerators, hesting. air condiioning, plumbine and elevtrical fivtures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereaiter att whed, conmedted or fitted in any manner,

i; being the intention of the parties herete that all such fixtures and equipment, other than household furniture. be considered 5 past of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mcertgagor is seiztd of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encunbirances: that the Mortyavor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the waid premises unto the Mortgayee, its suceessors and assigns,
trom and against the Mortgagor and every person whomsoover lawluliy claiining vr to Cabu the aamse ui auy part therect.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms. repairs of other snich purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Murteavee to the Mortuagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carclina, as amendedd, or similar statutes. and all sums o advanced shall bear

iterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties am] shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
axainst Yoss by fire. windstorm and other hazards in a sum not less than the balince due hereunder at any tune amdd in a company or
compinics acceptatle to the Mortgagee, and Mcertgagor does hereby assign the policy or policies of insnrance to the Morteagee and
agrees that all such policies shall be held by the Mortgaxee should it su require and shall include loss pavable clanses in favor of the
Morteazee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered il and should the
Mortzageor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insurance, with imterest as
hereinibove provided.

1. That the Morteagor will keep all improvements upon the mortgreed premises in good repair, and thoukl Mortuasor fail to do
wo_ the Mortgaree may. at its option, enter upon said premises amd make whatever repairs are necessary and (haree the expenses for such
repairs to the mortzage debt am! collect the same under this mortgage, with interest as hereinabove provided.

5. That the \Morteagee may at any time resjuire the issuance and maintenance of insurance upon the life of any person oixlizatﬁl
under the indebtedness secured hereby in a sum sufficient to pay the mortaage debt. with the Mortgaswee as beneficiary, and 1if the

premiums are not otherwise paid, the Mortgagee may pay siid premiums amd any amount so paid shall become a part of the mortgage
debt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dites thereof andd to exhibit the receipts therefor at the offices of the Mortvazee immediately upon pavment, and should the Mort-
gagor fail to payv such taves and assessments when the same shall fall due, the Mortgader niay. atats option. pay the same and charge
the wmounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortervor agrees that the principal amonnt of the indebtedress hereby
secrred shall he distirsed] to the Morteagor in periodic payments. as cotntrizction progreses, in accordame with the terms and condi-

tionis of a Construction Loan Agreement which is separately executed bast 15 made a part of this morteage and incorporated herein by
reference.

S, That the Mortoazor will not further encumber the premises above described. without the prior consent of the Moitgargee, and
should the Mortiivor so encnmber such premises, the Mertgagee may. at its option. Jeddare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor aliwnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage idebteduess is not paid in full, the Mortgacgor or his Purchaser shall be required to file with the Association zn
application for an assumption of the motteage indebtedness, pay the reavonable cost as revpuired by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Ived of Comvevance, aml have the interest
rate on the loan halance existing at the time of transfer modified by inoreasing the interest rate on the said loan balance to the maxi-
mnm rate per annum permitted to be charged at that time by applicable Sonth Carelina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortoizor o his purchiser of the new interest rate and monthly pay-
ments. and will il him a rew passbook. Should the Mortgagor, vr iy Purchaser, fal to womply with the provisions of the within
paragraph the Mortgagee. at its option. may declare the indebtedniss hiorehn weonres] to be immediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10. That shonk! the Mortgavor f1il to make pmvinents of principal and interest as dae on the promissory mote and the same shail be
unpaid for a period of thirty {30} days or if there hould be any failire to comply with and abide by any by-laws or the charter of
the Martzavee, or any Sipulations st ont in this mosteage, the Mortzazee st its optna mas wite to the Mortwagor at his last known
address giving him thirty « 3) days in which to rectify the said defandt and shoukd the Mosteavor fail to rectify said default within the
aid thirty divs the Morteazee, ray at ity eption. sncresse the interest sete on the fon b e for the renaining term of the loan or
for a lesser term to the nuainran rate por annim peoeetted to be chawed o the e Ta spplicable South Carelina law, or a lesser
increase rate as may be determined by the Assexistion. The monthly paveients will be admisted accardimely.

w

11. That should the Marteacor £l to ke paanaents of principal and interest s due on the promiseny note and should any monthly
installinent become past due for o petiod in evcess of 153 dass, the Matezee nay adlect Tate chirge” not to eaxceed an amount

eral to five (57%) per contum of any such past die imstallment in onter 1o cover the extre expense in wlent to the handling of such
delinruent pavments,

12. That the Mortzigor herehy aseans to the Momtaigee, its < evsore ol aizae b the rents daanes are]l profits aceming from
the morteaged premises. retaining the peht to collect the vane so booe as the doba bereby secnrad is not i arrears of pazment, but
should any parnt of the principal mdebtedness, or interest, tows, or B it premnins, b past e and unpaid. the Mortgagee
may without notice or further proceedinizs take over the mortasged pronnse s af they shall Ve eonpied By a tenaut or tenants: and
collect said rents and profits and apphy the s one o the indebtedsow erely wonred wathont lidlality to account for anything more
than the rents and profits actually collectad, Yesy the ont of collecton and any tenant s amtharized upon request by Mortuacee, to
mike all rental pavmients diredt to the Mortgagee without liability to the Murteavor ol potified to e contrary by the Mortgagee:
and should said premises at the time of sihdefanlt be occupied by the Maatuocorn the Morteazee s apply o the Judge of the
County Coust or to any Judge of the Court of Comnnion Pleas wha shall Be rescdent o aresisdms in the amnty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colbor ach rents and profits, apphing said rents, after pay-

ing the cost of collection, to the margage debt withoot liabslts G ccoonnt for ansthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option. may requrire the Mortzagzor to pay 1o the Mortgacee, on the firt dav of each month until the
note secured hereby is fnlly paid. the following sums in addition to the payiaents of principal and interest provided i <aid note: a sum
equal to the preminms that will nest become due and pavabile oo policies of mosteae sranty inaurewe tf applicable, fire and other
hazard insurance conering the mortgaved property. plis Loes ard asvssnents neat e on the el prenzives ©afl as estimated by
the Mortcagee) less all sims already paid therefor divided by the number of naoedhs to ebgee bofore one ronth prior to the date when
arh premiins. taves. amd assosmients will be due and pavable such v to Pae hell bv Morteae to pay said preminms, taves and
special assessinents. Should these pavments exceed the amonnt of paonents actallv made Dy il Murtzazee for taves, assessments. o
invirance premiums, the excess may be credited by the Mortaoawee an sobseanont pavinents ta b tede B e Maorteavor: f. however,
caid stmms shall be inwsfficient 1o mike said pavments when the sime Sl oo due and pavables the Mortoasor all pay to the
Mortgager andy anennts necessiry to make up the deficionov, The Maortuazor further e tht ot the end of ten years from the date
hereof. Marteagee iy, at its aption. apply for renewad of mortgrre gty or sl e o oo af appli Al dovering the balanee
then remainine due on the mertgize dobtand the Morfzagor mav at its option. po the wencle preanina 1o grited for the romaining
vears of the term or the Martzavee may pay sich preminan and add the s e to the roorte cne el dnwhich ove nt the Marteavor shall
repay to Mortcawee sh premint paviivent, with intezest, at the rate au cfie! i <o promiseert sotes i cpaal manthilyinstatlments
over the remaining povoient peniod.
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