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STATE OF SOUTH CAROLINA A *C. MORTGAGE OF REAL ESTATE o4
COUNTY OF GREENVILLE Iy L s Py gmau. WHOM THESE PRESENTS MAY CONCERN,

3 A,{'g “ERSLEy

[ WHEREAS, Gatewood Builders, Inc.

(hereinafter referred to 83 Mortgugor) {s well and truly Indebted unito  Southern Service Corporation

gﬁ::tﬁ‘h:im :":I::eﬁ-‘ceottgﬁee) s::n egdencod by the Mortgagor's promissory note of even date herewith, the terms of whick are in-

Nine Hundred Seventy Thousand and MNo/100---------— Dﬂuﬂlg7o’000'00)&kuﬂpqu

According to the terms of note of even date

with interest thereon from  date at the nate of 14% per centum per annum, to be paid:  monthly :

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee fo h § ranced
the Mortgagor's account for taxes, insurance premiums, public assessments, tepairs% ogr for ;ns)‘r“i)tlu:lrr lgeu:'ngu * ma.y be ads to or for

NOW, KNOW ALL MEN, That the Morigagor, in consideration of the aforesaid i
of any other and further sums for which the Mortgga%or may be Eodcbtgd to lbeo.\rlon debt, and in order to secure the payment thereof, and

i % : [ t any time for advances made to or for his gccount
by the Mortgagee, and also in consideration of the furth f Th v gagee 2 « : !
Mortgagee at and before the sealing aixd delivery ofullhé; e et ce Dotlars &“.(l)) to the -\iorti:.gor in hand well and truly paid by the

presents, the recei f is hereb, ; '
and released, and by these presents does grant, bargain, selrmd're{eue :mlol!:th: .\fgtogagee. :Es gu::esﬁmei‘ml};s;tﬂnled. bargained, sold

“ALL that certain piece, parcel or lot of la ith all i v , . . -
in the State of Sooth Carolim,pcoumy of nd, ‘E‘REENLTS?,E;;DB thereon, or hereafter constructed thereon, situate, lying and being

ALL that piece, parcel or tract of land, situate, lying and
being in the State of South Carolina, County of Greenville, on the
northwestern side of Stallings Road in or near Pebble Creek Development
and having according to a survey prepared for Villas on the Green

i made by Freeland and Associates, Inc. dated July 24, 1980 the following
: metes and bounds, to-wit:

BEGINNING at a nail and cap in the center of Stallings Road at
the corner of Stage One of Villas on the Green Condominium and running
thence with said line 1i. 46-19 W. 215.2 feet to an iron pin; thence
N. 37-38 E. 585.89 feet to an iron pin; thence N. 13-39 E, 222.33 : o
feet to an iron pin; thence S. 50-43 E. 283.6 feet to a nail and j f}“““”“”*“*”¢"””é=
cap in the center of Stallings Road; thence with the center of Stallings -
Road the following courses and distances: S. 39-33 W. 128.91 feet :
S. 36-18 W. 121.75 feet and S. 35-19 W. 553.45 feet to a nail and
cap, the point of beginning.

This being the same property conveyed to the mortgagors herein
by deed of Pebblepart, Ltd., a South Carolina Limited Partnership of .
even date and to be recorded herewith. !

 The mortgagor agrees that the terms and conditions of the ' ¢

commitment letter of the mortgagee dated September 16, 1980 shall

become a part of the terms and conditions of the within mortgage 4

and that a violation of the terms of said commitment letter will At
. constitute a breach of the within mortgage. Among other things in _ ¢
said commitment letter, mortgagor agrees that there will be no transfer
of ownership of the stock in the mortgagor without the prior written
consent of mortgagee. It is also agreed that the within loan is
personal to the mortgagor and may not be assumed.
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- _Together wi singular rights, members, heredit ts, and appurteoances to the same belonging in any way incidest or apper-
taining. and all of the reats, issues, and profits whic <o o ; g Ia any way |
fixtutes now or bercaflernaltach‘::'l’, amnfct{c:::iuo? fitt.edmlage arise or be h"p‘s““"""'“3‘“‘-. and Including all heating, plumbing, and lighting

! to in . it bei ; ; i
and equipment, other than the usual household furniture, bergﬁside::g smp‘:lrtne;f :heb:em eshthct:n teation of the parties hereto that all fistures

TO HAVE AND TO HOLD, all and siogular the said premises uato the Mortgagee, its beirs, successors and assigns, forever.

. The Mortgagor coventnts that it {s lawfully selzed of the premises hereinabove described in fee simple absol ood
and is Liwfully authorized to sell, convey or engnmber the mp and that the ? b in fee simple absolute, that it has g right '
¢s provided herein. The Mortisggur further covenants 1o warraot and forever S:;Fm;e:l?r:ngefx:nd clear of all lieas a0] encumbrances ercept

ar the said mnise to the Mort
forever, from and against the Mortgagor and all peisons whomsoeser 1awfully claiming the mnegt‘t any p::t th‘:rr:ol- 3 e Modgegee
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