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TOGETHER with all and singular the rights, members. hereditaments, aned appurtenances to the sune helonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. aie conditioning, plumbing and electrical fizntures, wall
to wall carpeting, fences and gates. and any other cquipment or firtures now or hereafter attached, connected or fitted in any manner,
i: heiml.{ the intention of the parties hereto that all such fistures and equipment, uther than household furniture, e considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succvessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizex] of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully «laitning or to Jlaim the same or any part thercot.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessieunts, hazard insurance premiuas, repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loaus or advances that may hereafter be made by the Mortgavee to the Morteagor under
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as wmended, or sinilar statntes: aned all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise zgrecd upon by the pastics and shall be payable at the
dermand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eisting or hereafter to be erected, insured
auainst loss by fire. windstorm and other hazards in a sumn not less than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgayee, and Mortgagor does hereby assign the policy or policies of insurance to the Motragee and
ageees that a1t such policies shall be held by the Mortgagee should it so require and shall indude loss payable Janses in favor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered mail. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moertyagee may cause
such imiprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Mortzacor fail to do
wo. the Mortearee may. at its option, enter upon said premises and make whaterer repairs are necessary and dharze the aapenses tor such
repairs to the morigage debt and collect the same under this mortgaxe, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sumn sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall beconie a part of the mortgage

debt.

6. That Mortgacor aurees to pay all taves and other public assesaments levied against the mortgaged preniises on o before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
gavor £ail o pay such taves and assessments when the same shall fait due, the Morteazee may, at its option. pay the same and charge
the amounts so paid to the mnontgave debt and collect the same under this morteage. with interest as above provided.

7. ‘That if s morteage secures a “vonstruction loan”, the Mortwagor aerees that the principal amount of the indebtedness hereby
sectred shall be dishbursed to the Mortgaver in periodic payments, as constrintion progresses, in sccordance with the terms and condi-
tions of 4 Construction Luan Agreement which is separately exccuted but is made a part of this mortgage and incorpurated herein by
reference.

S That the Morterazor will not further encimber the premises above Jeseribed. without the prior consent of the Motzagee, and
should the Mottavor so encamber such premises, the Mortgagee may. at its option. declare the indeltedness Lereby secured to be
immediately due gud pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shouk! the Mortgavor diepate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortzaye indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an asstmption of the morteasge indebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the time of trausfer miodified by increasing the interest rate on the said loan balance to the maxi-
mum fate per annum permitted to be charged at that time by applicable South Caoling Liw, or a lesser increase in interest rate as may
be determined by the Association. The JAssociation will notify the Morteavor or his prrcdiser of the new interest rate and monthly pay-
ments. and will marl him « new passhook. Shonld the Mortzagor, or his Parchiwr, fail to comply with the provisions of the within
paragraph. the Mortgavee, st its option, may declare the indebtedness horeby secured to be inmmediately due and payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make pavineats of principal and interest as dre on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortrasee, or any stipulations set out in this mortage. the Mortearee at its option may write to the Mortaagor at his last known
address yriving him thirty (30) days in which to rectity the aaid defanlt and should the Mortaavor fail to rectify said default within the
said thirty days. the Morteacee, may. at its oplion. increase the interest rate on the Toan Lalance for the remaining term of the loan or
for a lesser terme to the mavinnun rate por antin pennitted to be chareed at that time Ly applicable Sonth Carolina law, or a lesser

increase rate as may be determined by the Association. The monthly pasiicnts will be adjousted ::cumlir‘u_'l_\'__ .

11. That shonld the Morteazor fail to make payments of principal and interest s e on the promisorny note and should any monthly
installment become past due for a period in excess of 15 days, the Morteawee may colloct o “late charege™ not to eaceed an amount
equal to five (597 ) per centum of any such past due justallment in order to cover the extra eapense incident to the handling of such
delinguent payments.

12. That the Morteagor herehy assizns to the Morteasee, its sncoessorn aned assions. all the rents. issues. and profits acerning from
the mortgaued premises retaining the richt to collect the same so Tong s the debt hereby secured is not in arrears of pavment. hnt
should any part of the principal indebtedness, or interest, tises, or fire insvirance preminms, be past due and nnpaid. the Mortzagee
may without notice or further proceedings take over the morteaged premises, if they shall be ocoupied Dy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln seonred. without Tability to account for anvthing more
than the rents and profits actnally collected, less the cost of collection and any tenant is anthorized. npon request by Mortgagee, to
make all rental pasments direct to the Morteagee, withont ability to the Marteagar, until potified to the contrary Ly the Morteagee:
and shoudd said premises at the time of such defanlt be occnupied by the Morteacer, the Morteavee may apply to the Indge of the
County Court or to any Judee of the Court of Conumica Pleas who shall be resident or presiding in the connty: aforesaid for the appoint-
ment of a receiver with authority to take possession of sxid premises and collect suck rents and profits. applying said rents, after pay-
imlzl lh::d(-osl of collection, to the mortzage debt withont liahility t account for anvthing more than the rents and profits actually
collected.

13. That the Mortragee. at its option. inay require the Mortaagor to pay to the Mortearee, on the first day of cach month until the
note secured herehy s folly paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premimms that will neat become due and pavable on policies of iorteage vnaranty insnranee if applicable). fire and other
hazard instrance covering the mortgazed property. plus taves. and assesunents neat due on the mortgaged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such preminms. taxes and assessments will e due and pavable, such snms o be held by Mortaavee to pay wiid premiums, taves and
special assessments. Shonld these payments evceed the amonnt of pavments actnally made by the Morteasee for taxes, assessments. or
insurance premitnns, the exvcess may he credited by the Mortgacee on subseaquent payments to be made by the Mortdacor: if. however.
caidd stms shall be insnfficient to maike said payments when the same shall become Jue and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteavor further agrevs that at the end of ten years from the date
hereof, Morteagee may, at its option. apply for rencwal of morteage naranty or similar insurasce if applicable) Covering the batance
then remaining due on the mortgace debt. and the Mortzasor mav, at its option, pay the sinvle preminm required for the remaining
vears of the terme or the Mortgagee may pay such premium and add the same to the mortuare debtin which event the Morteazor shall
repay to Morteavee such premivm payient, with interest. at the rate specified in said promisaorny note, in equal manthly installments
over the remaining payinent penod.
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