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This Renevoriable Rate Mort.iage ider (RiLery is -adse this _2_6*;_]41“‘}1;11.’ i September _ .
19 80, and is attacihed to and incorporated into and shiall be decmed to arvnd and
supplerent a Mortgage, (securit. instruient? daced of evon date herewith, given by

the undersigned {Borrower) to soours Hevoovger s Neore to First Federal Savings ant Loan
Association of Greenville thLender) and covering the preperiy described in said scenricy
instrument and located at Building 6, Unit A, Sugar Creek Villas, Greer, South .
Carolina U U et

In additicn to the covenanis INo Adrewiehls - yde i o=anid security iastruTent, Beorrowe: and
i ender further covenant ana «;rad as foulduss

Any provisions of said security instrument or Sther instrusenis cwecuted in connection

with said indebtedness which are inconsistent with the provisions of this Rider, including,
but not limited to, the interest rate, meathly payrent, notice to porrower and prepayment,
are hereby amended or negatad to the extenl necessary to conform such instruments to the

provisions of this Rider.

This Rider provides, in part, for an Tnirial Loan Gern and Renewal lLoan ierms which will
he automatically renewod at « T renmewal intervals until the caturity date of said
]

*
security instrument. The Initial Loan fern is that pericd of time from anid including
November 1 ., 19.8p. to and ingiuding January_31 , 19 894 -
Ronewal Lnoan ler—s ~re thrse perieds of tinow beginning en the first day next followiny,
the end of the imnmediately preceding loan tern and ending _ three calendar years

later.

The final Huenewai Loan Yerm, whi
period of time be
loan term and end

c than preceding loan terws, shalt be that
-jnning on the first Jday next follering the end
ap on the waturity date of said

~
)

i

ecurity instrument.
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The ioan —ust be repaid in equal ~oentinly installments of principal and interest during

the Inmitrial loan Term and each Renewal lLoan Tor- in an amount at least sufficient to amor-

tizo o loan with the sare principal and at vhe same interest rate over the remaining term

of said security instrument.

At least ninetw (G0) davs berove tue cni of the Initial Loesn Term and all Renewal Loan

Terms, cxcepr for the final menowal Loan fera, the Lender must send the Borrower a Renewal
at

nz othey things, tie cnewni interest Rate for the next Renewal

ipan Tern, the menthiy paynent hased on that vrats, and the beoinning date the new payment
> 3 = =

is due.
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The Renewsl intercst Rate fer a Rencwal Lean Term may increase or decrease based on changes
in an Index Rate. Said Index Par cflects the contract interest rate on the purchase of
previsculv cccupizd homes as computed by the rederal Home Leoan Bank Board and is published
ronthly in the Federal Hore Loan sanl Beard Journal as Table §.5.1. However, the Index
Rate beins used must reflect the most recent {ndex Rate made available by the Federal Home
Loan bank Board whether or not said Index has been officialiy published in the Federal
Home Loan Bank Board Jouraal.
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To caleuiate the Remwwzal Interest Rate ‘or a Renewal Lean Terr, the difference must be
found between the latest monthly Renewal index Rate as determined at the time the Renewal
Notice is sent to the Borrower and the Original Index Rate applicable at the beginning

of the Initiai Loan Term, vhich is . percent ( 7). The difference found must
be added to (if an increase) or be subtracted from (if a decrease) the original interest
rate set forth in the Note. The result of the calculation above shall be the Renewal
Interest Rate for the next Renewal Loan Term provided that the difference between said
calculation and the interest rate for the curvent loan term and the difference between
said calculation and the original interest rate sct forth in the Note do not exceed the
paximum interest rate limitations stated below. Should either difference exceed said
maximum interest rate limitations, then the Renewal Interest Rate shall be the interest
rate for the current loan term plus (if an inerease) or minus (if a decrease) the maximum
increase or decrcase permitted below.

The maximum interest rate increasa or decrvease tor cneh Renewal Loan Term is one halfpercent

¢ 0.5 7 er vear. At po tiwe during the tero of said security instrument may the
P b Y > Y
interest rate increase or decrease exceod a total of five percent (5,0 Z) over or

uader the original interest rate of the initial Loan Terrm.
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