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Lender’s wrilten agreement or applicable law. Borrower shall pay the amount of «Hl mogigage insurance premiums in the
manner provided under paragraph 2 hereaf.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additicnal
indebredness of Borrower sccured by this Morigage. Unless Borrower and I ender agree to other terms of payment. such
amounts shatl be pavable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable faw. in which event such amourts shall bear interest 31 the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1 ender 10 incur any expense or take
any action hereunder.

8. Inspection. Tender may make or cause to be made reasonable entrics upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspecton specifying reasonable cause therefor related ta I endee™s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part theredf. or for conveyance in ieu of condemnation, are herehy assigred
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proceeds shall be appliad to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial 12king of the Property. unless Borrower and Lender
otherwite agree in wriling. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums wecured by this Mortzage immediately prior to the date of
taking bears to the fair market value of the Property immediately priof (o the date of taking, with the halance of the proveeds
paid to Borrower. :

If the Property is abandoned by Borcoaer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower faik to respond to I ender within 30 davs after the date such nefice is
matled. Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Morlgage.

Unless 1.ender and Borrower ctheraise agree in writing. any such application of proveeds to principal <hall rot eviend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nof Released. Fxtension of the time for pavment or madification of amortization of the sums secured
by this Morngage granted by Leader to any succdssor in intercst of Borroner <hali nol operate ta release, in any manner,
the liability of the original Borreaer and Borrower's successors in interest. ender shall net be required to commence
proceedings against such successor or refuse 1o entend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the orizinal Borrower and Borrower's suooessars in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by L ender in exercising any right or reredy hereunder. or
otherwise afforded by applicable law, shall pot he 2 waiver of or preclude the exercise of any such right of remady.
The procurement of insurance or the payment of 13ves or other Beas or charges by Lender shall not he a waiver of 1ender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumuiative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be vercited concurrestly. tndependenty or soocessively.

13. Successors and Assigns Bound: Joint and Several Viablliny: Captions. The coveraats and agreements herein
contaired shall bind. and the rizhts hereunder shall ipure oo 1B respaolive SUCCESOrs and assizns of bender and Berrower.,
subject to the provisions of paregraph 17 hereof. All covenants and agreements of Borrower <hall be joint and several.
The captions and headings of the paragraphs of this Mostzage are for convenience only and are mot to he usad to
interpret or define the providions hereof.

14. Notice. Except for any notice required under applicablc law 1o Te given in another manner. (2) any notice to
Borrower provided for in this Morigage shall be given by mailin2 such noiice by certfied mail 2ddressad to Borroaer at
the Properly Address or at such other address as Borrower may des ¢ by notice to Lendkr 35 provided herein, and
(b} 2ny notice to Lender shail be given hy certificd mail. return reseipl requested. to Lended’s address stated herein of to
such other address as Lender may designate by potize to Bosroaer a8 provided kerein. Any notice provided for in this
Mortgzage shall be deemed to have been given 10 Borrower of Lender when given in th2 manrer designzred kerein.

15. Uniform Morigage: Governing Law: Severabdity. This form of morizaze combings unform covenanis for national
use and non-uniform covenants with limited vartauons by jurisdiction Lo constitute a waifom securiy Instrument ooienng
real property. This Mortgage shall be governzd hy the law of the jurisdicrion in which the Propenty is located. In the
event that any provision or classe of this Mongage of the Nete conflicts with applicab law, such confict shall not affect
other provisions of this Mongage er the Note which can be given effect without the conflicting provicion. and to this
end the provisions of the Morigage and the Noete aze dectared to be weverable

16. Borowners Copy. Borrower <hall be furnished a conformed copy of 1he Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properfy: Assumption. If afl or any pant of the Property of 2n interest therein s sold or transferred
by Borrower withoot Lender’s piior wiitten consent. excloding a) the crextion of a lea or encumbrinie @ crdinzie L0
this Morigage. (b) the creation of a purchase money wecurity intercsi for household appliznoes. 03 a tramsfer by devise.
descont of by operation of law upon the dezth of a joint tenant or {d1 the crant of any Testehold interest of three vears of ks
5ot containing an oplion to purchase. Lender may. at lender’s option. declzre all the sums secured by this Mornigage to be
immediately dee and payable. Eender shall have waived such oprion to 2eceferste i, prior to the sale or transfer, Lender
and the person to whem the Property is 1o Be soid or transferred reach zzreement in wniting that ihe credit of such persen
is satisfactory to Lender and that the interest payzble on the sums secured by (his Mortgage shali be at swch rate a5 Lender
shall request. If Eender has waived the option to accelerate provided in this peragraph 17, and if Borroaer’s SUSCESSOT in
interest has executed a written assumpiion agreement aicepied in writing by Lender. Lender shall releawe Berower from all
oblizations under this Mortgage ard the Note.

If Lender excrcises such option to accelerate. Lender shall mail Borroraer notice of acceleration in accordance with

aragraph 14 hereof. Such notioe shall provide a period of oot less than 30 days from the date the patice is maflad within
which Borroaer may pay the sums declzred due. if Bemroaer f2ils 1o pay such sums prics Lo IHe e pirslion of such period.
Lender may. without fusther nolice of demand on Borroraer. imol ¢ any remedies permitted by parazraph 18 hereof.

Nox.Uairory CorExanTs. Barrower and Leader further covenent and azvee 3 folloas:

18. Acceleration: Remedis. Facepl s provided in parazraph i7 wreof. vpoa Borrower's breach of amy covenant
or agreement of Borrower in (his Morigage, includinz the corenants lo pay whea doe any rums secured by this Morlgage.
Lender prior 1o accelerzfion <hall mail aolice 1o Borrower 2¢ provided in parzzraph 14 bereof specifaing: (1) the breach:
(2) the action required to cure such breach: (3) a date. rot ks than 30 day« from the date ike notice maided to Borrower,
by which such breach must be cured: and (3) that faflure fo cure such breach on or before the dafe <pecified in the notice
may resolt in acceleration of the sums <ecured by this Mortzage. foreckrure by judicial proceedinz and <zbe of the Propeits.
‘The notice shall further inform Borrower of the right to rcinstate aftes acceleration and the rizht to assedl in (he foreclosure
proceeding the non-eristence of a default of amy uther defense of Borrower to 2ccekration and Forecknure. I the breach
is not cured on or before the date <pecified in the potice. 1.cnder a1 [ ender's epiion may declare all of the ~ums securcd by
this Morigaze to be immediately due and payable withoud further demand asd mas forechose this Morizaze by pdiciz!
proceeding. Lender shall be eatitled to collect in such proceeding all expemees of forechosure. includinz. bot not limited to.
rezsonable atiorner's fees. and costs of doczmentan eridence. absfracts and titke reports, 2ll of which <hali be additions] sums
secured by this Morigage. .

19. Borrower’s Rizht fo Reimtate, Netwithstzamhing Lemkis zcocieration of ihe soms sevured By this Mergage,
Boirower shall have the right to have any procecdings begun by Lender caforce this Meigage diconumaxd 2t any time
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